
JA Finance 
 NOTICE to the 23rd Annual General Meeting   ––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––------------------------------------ 
 
NOTICE is hereby given that the Twenty Third Annual General Meeting (23rd AGM) of the Members of J.A Finance 
Limited will be held on Friday, 23rd day of September 2016 at 11.30 A.M at the Registered office of the Company at 
7B, Kiran Shankar Roy Road, 1st Floor, Hare Street Kolkata-700 001, West Bengal (Route map enclosed) to transact 
the following business:  Ordinary business:  1. To receive, consider and adopt the audited financial statement (including audited consolidated financial statements) 

of the Company for the financial year ended 31st March 2016 and reports of the Board of Directors and auditors 
thereon. 

 
2. To appoint a director in place of Mr. Manoj Kumar Agarwal (DIN: 00031246), who retires by rotation and being 

eligible, offers himself for re-appointment and to pass with or without modification(s) the following Resolution as 
an Ordinary Resolution 

 
“RESOLVED that pursuant to the provisions of Section 152 and all other applicable provisions if any, of the 
Companies Act 2013 and Rules framed there under, the approval of the members of the Company be, and is hereby 
accorded to the reappointment of Mr. Manoj Kumar Agarwal as non-executive director of the company. 
 
3. To ratify the appointment of the Auditor of the Company, and to fix their remunerations and to pass with   or without 

modification(s) the following Resolution as an Ordinary Resolution:  
“RESOLVED that pursuant to the provisions of Section 139,142 and other applicable provisions, if any, of the 
Companies Act 2013 read with Companies (Audit and Auditors) Rules, 2014 ( including any statutory modification(s) 
or re-enactment(s) thereof for the time being in force), and pursuance to the resolutions passed by the members at the 
AGM held on September 30, 2014 the appointment of M/s. S.K. Naredi & Co., Charted Accountants,  (Firm 
Registration No 003333C), as Auditors of the Company to hold office till the conclusion of the next AGM be and is 
hereby ratified and that the Board of Directors of the Company hereby authorised to fix the remuneration.” 
 
 
 
 
                                                                                                                                 By order of the Board  
                                                            
                                                                                                                  for, J.A. Finance Limited   

                                                               Raju Patro 
 Company Secretary and Compliance Officer    

Kolkata, 30th July, 2016                                                                                                                                                                                                         
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                                                                                           Notes: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A 
PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF / HERSELF. SUCH A PROXY / 
PROXIES NEED NOT BE A MEMBER OF THE COMPANY. A person can act as a proxy on behalf of 
members not exceeding fifty (50) and holding in the aggregate not more than ten percent (10%) of the total 
share capital of the Company.  

2. Corporate members intending to send their authorised representatives to attend the AGM are requested to send 
certified copy of Board Resolution of the Company, authorizing their representative to attend and vote on their 
behalf at the meeting.  

3. The instrument appointing the Proxy should be deposited at the Registered Office of the Company not less than 
forty-eight hours before the commencement of the Annual General Meeting. A Proxy form is sent herewith.  

 
4. During the period beginning 24 hours before the time fixed for the commencement of the meeting, a member 

entitled to be inspect the proxies lodged at any time during the business hours of the Company, provided that 
not less than three days of notice in writing is given to the Company. 

 
5. Members/Proxies/authorized representative should bring the duly filled Attendance Slip enclosed herewith to 

attend the general meeting. 
 
6. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under section 170 

of the Companies Act, 2013, will be available for inspection by the members at the AGM. 
 
7. The register of Contracts or Arrangements in which the Directors are interested, maintained under section 189 

of the Companies Act, 2013 will be available for inspection by the members at the AGM. 
 
8. The Register of members and share transfer books shall be closed from 17th Day of September 2016 to 23rd Day 

of September 2016 (both days inclusive) for the purpose of Annual General Meeting. 
 
9. Members are requested to notify any change of address/residential status/email-id, bank details etc.  

 
10. a) To their Depository Participants (DP) in respect of shares held in dematerialized form,  
 

b) To Registrar & Share Transfer Agent (RTA) of the Company – Niche Technologies Pvt. Ltd., D-511, Bagree 
Market, 5th Floor, 71, B.R.B. Basu Road, Kolkata 700 001, Phone Nos. 033- 2235-7271/70, E-mail Id: 
nichetechpl@nichetechpl.com in respect of shares in physical form, under their signatures and quoting 
respective folio number. 

 
11. Non-Resident Indian Shareholders are requested to inform the Company immediately:  
 

a) The change in residential status on return to India for permanent settlement. 
 
b) The particulars of NRE Bank Account maintained in India with complete name and address of the Bank, if 
not furnished earlier.  

12. Members who have not registered their phone number and email address so far are requested to register their 
email ids for receiving all correspondence from the Company electronically. 

 
13. Members are requested to note that trading in securities of the Company are compulsorily in dematerialized 

form only. Hence members who are yet to dematerialize their shares are advised to do so. 
 

14. Members may also note that the Notice of the General Meeting and the will also be available on the Company’s 
website www.jafinance.co.in for their download.   
Voting through electronic means: 15. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies 
(Management and Administration) Rules, 2014 as amended by the Companies (Management and 
Administration) Amendment Rules, 2015 and Regulation 44 of the Listing Agreement SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 the Company has provided a facility to the 
members to exercise their votes electronically through the electronic voting services facility arranged by Central 
Depository Services (India) Limited (CDSL). The facility for voting through ballot paper shall be made 
available at the AGM and the members attending the meeting who have not cast their vote by remote e-voting 
shall be able to exercise their right at the meeting through ballot paper. The members who have cast their vote 
by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their vote again.  
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Instruction for e-voting: 16. The remote e-voting period commences on 20th September, 2016 (10:00 a.m.) and ends on 22nd September, 
2016 (5:00 pm). During this period members of the Company, holding shares either in physical form or in 
dematerialized form, as on the cut-off date of 16th September, 2016 may cast their vote by remote e-voting. The 
remote e-voting module shall be disabled by CDSL for voting thereafter. Once the vote on a resolution is cast 
by the member, the member shall not be allowed to change it subsequently.  

a. The shareholders should log on to the e-voting website www.evotingindia.com during the voting period 
 
b. Click on “Shareholders” tab.  
c. Now Enter your User ID  

 i) For CDSL: 16 digits beneficiary ID,  
 ii) For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
 iii) Members holding shares in Physical Form should enter Folio Number registered with the Company, 

excluding the special characters.  
d. Next enter the Image Verification as displayed and Click on Login. 
 
e. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier 
voting of any company, then your existing password is to be used.   
f. If you are a first time user follow the steps given below:  

 For Members holding shares in Demat Form and Physical Form 
       PAN 

Enter your 10-digit alpha-numeric PAN issued by Income Tax Department (Applicable 
for both demat shareholders as well as physical shareholders) 

  Members who have not updated their PAN with the 
Company/Depository Participant are requested to use the first two 
letters of their name and the 8 digits of the sequence number in the 
PAN field. 

  In case the sequence number is less than 8 digits enter the applicable 
number of 0’s before the number after the first two characters of the 
name in CAPITAL letters. Eg. If your name is Ramesh Kumar with 
sequence number 1 then enter RA00000001 in the PAN field. 

  DOB Enter the Date of Birth as recorded in your demat account with the depository or in the 
company records for your folio in dd/mm/yyyy format   Bank 

Details 
Enter the Bank Account Number as recorded in your demat account with the 
depository or in the company records for your folio. 
 
Please Enter the DOB or Bank Account Number in order to Login.  
If both the details are not recorded with the depository or company then please enter 
the member-id / folio number in the Bank Account Number details field as mentioned 
in above instruction (e).  

g. After entering these details appropriately, click on “SUBMIT” tab. 
 

h. Members holding shares in physical form will then directly reach the Company selection screen. However, 
members holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to 
mandatorily enter their login password in the new password field. Kindly note that this password is to be also 
used by the demat holders for voting for resolutions of any other company on which they are eligible to vote, 
provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share your 
password with any other person and take utmost care to keep your password confidential. 
 

i. For Members holding shares in physical form, the details can be used only for e-voting on the resolutions 
contained in this Notice. 
 

j. Click on the EVSN for the relevant Company Name i.e. “J.A. FINANCE LIMITED on which you choose to 
vote. 
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k. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” 

for voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution 
and option NO implies that you dissent to the Resolution. 
 

l. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 
 

m. After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be 
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and 
accordingly modify your vote. 
 

n. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 
 

o. You can also take out print of the voting done by you by clicking on “Click    here to print” option on the 
Voting page. 

 
p. If Demat account holder has forgotten the same password then Enter the User ID and the   image verification 

code and click on Forgot Password & enter the details as prompted by the system. 
 
q. Note for Institutional Shareholders & Custodians: 
 

i) Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log 
on to https://www.evotingindia.com and register themselves as Corporates.  

 
ii) A scanned copy of the Registration Form bearing the stamp and sign of the entity   should be emailed to 
helpdesk.evoting@cdslindia.com. 

 
iii)  After receiving the login details they have to create a compliance user which should be created using 
the admin login and password. The Compliance user would be able to link the account(s) for which they 
wish to vote on. 

 
iv) The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the 
accounts they would be able to cast their vote.  

 
v) A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in 
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to 
verify the same.  

17. In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions 
(“FAQs”) and e-voting manual available at www.evotingindia.com under help section or write an email to 
helpdesk.evoting@cdslindia.com or contact them at 1800 200 5533  
 

18. Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android based mobiles. 
The m-Voting app can be downloaded from Google Play Store. iPhone and Windows phone users can 
download the app from the App Store and the Windows Phone Store respectively on or after 30th June 2016. 
Please follow the instructions as prompted by the mobile app while voting on your mobile.  

 
19. Institutional Members / Bodies Corporate (i.e. other than individuals, HUF, NRI etc.) are required to send 

scanned copy (PDF/JPG Format) of the relevant Board Resolution / Authority letter etc. together with attested 
specimen signature of the duly authorized signatory(ies) who are authorized to vote through e-mail at 
jaflkolkata@gmail.com with a copy marked to helpdesk.evoting@cdslindia.com on or before 22nd September, 
2016 up to 05:00 p.m. without which the vote shall not be treated as valid. 

 
20. The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the 

Company as on the cut-off date of 16th September, 2016. 
 
21. The notice of Annual General Meeting will be sent to the members, whose names appear in the register of 

members / depositories as at closing hours of business, on 31th August, 2016. 
 
22. The shareholders shall have one vote per equity share held by them as on the cut-off date of 16th September, 

2016. The facility of e-voting would be provided once for every folio / client id, irrespective of the number of 
joint holders.  

 
23. Since the Company is required to provide members the facility to cast their vote by electronic means, 

shareholders of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off 
date of 16th September, 2016. and not casting their vote electronically, may only cast their vote at the Annual 
General Meeting. 
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24. Notice of the AGM along with attendance slip, proxy form along with the process, instructions and the manner 

of conducting e-voting is being sent electronically to all the members whose e-mail IDs are registered with the 
Company / Depository Participant(s). For members who request for a hard copy and for those who have not 
registered their email address, physical copies of the same are being sent through the permitted mode. 

 
25. Investors who became members of the Company subsequent to the dispatch of the Notice / Email and holds the 

shares as on the cut-off date i.e. 16th September, 2016. are requested to send the written / email communication 
to the Company at jaflkolkata@gmail.com  by mentioning their Folio No. / DP ID and Client ID to obtain the 
Login-ID and Password for e-voting. 

 
26.  Mr. Niaz Ahmed, Practicing Company Secretary (Membership No. 15555, COP No. 5965) has been appointed 

as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner. The Scrutinizer will 
submit, not later than 3 days of conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes 
cast in favour or against, if any, to the Chairman of the Company or a person authorized by him in writing, who 
shall countersign the same and declare the result of the voting forthwith.  

 
27. The result of the e-voting along with the scrutinizer’s report shall be declared in the general meeting by the 

chairman and will be placed in the companies website  www.jafinance.co.in and in the website of CDSL, within 
three (3) days of passing of the resolution the general meeting of the company. The results will also be 
communicated to the Calcutta Stock Exchange (CSE) where the shares of the company are listed.   Explanatory Statement Pursuant to Section 102 (1) of the Companies Act, 2013 
 
The following Explanatory Statements, as required under Section 102 of the Companies Act, 2013, set out all 
material facts relating to the business under item 2 and 3: 
 
Item No. 2 Mr. Manoj Kumar Agarwal was appointed on 6th January, 2007 who is liable to retire by rotation as per Section 
152 of the companies Act. Mr. Agarwal a commerce graduate having rich experience of more than 15 years in 
financial and other corporate matters have always devoted in hassle free flow of the business operations. Being 
a businessman by occupation, Mr. Agarwal possess expertise in managing the affairs of business and board in 
turn gets his appreciating capability in decision making & strategy formulation for the company. Mr. Manoj 
Agarwal is also member of risk management committee of the company. Keeping in view the past track record 
of Mr. Manoj and his superior contribution in the growth of our company the Board recommends the 
reappointment of Mr. Manoj Kumar Agarwal as non-executive director in the meeting of the members. 
 
Mr. Manoj Kumar Agarwal being eligible, the resolution seeks the approval of members for his reappointment 
as a director. 
 
Additional Information of Directors recommended for appointment/re-appointment as required under 
Regulation 36(3) of SEBI (Listing obligations and Disclosure requirements) Regulations, 2015 
 

Name of the Director  Manoj Kumar Agarwal 
Director Identification Number (DIN) 00031246 
Date of Birth  29-05-1974 
Nationality  Indian  
Date of Appointment on Board 06th January, 2007  
Qualification  B.com  
Shareholding in ACC 
 

26500 (0.66%) 
 

Relationships between directors inter-se  
List of Directorships held in other Companies 
(excluding foreign, private and Section 8 
Companies) 

ASL ENTERPRISES LIMITED 

Memberships / Chairmanships of Audit and 
Stakeholders’ Relationship Committees across 
Public Companies 

NIL 

 
The Board recommends the Resolution at Item No. 2 for approval by the Members. 
 
Being part of promoter group and relative, Mr. Dilip Kumar Goyal, Akshay Goyal and Ankit Goyal are 
interested in the resolution set out in Item No. 02 of the notice with regard to appointment. 
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 Item No. 3 
M/s. S.K. Naredi & Co, (Firm's Registration No.(003333C), Chartered Accountants, Kolkata were appointed as 
the statutory auditors of the Company at the Annual General Meeting (AGM) of the Company held on 30th 
September, 2014.  
 
The appointment of S.K. Naredi & Co., as the statutory auditors of the Company for a period of five years 
(subject to ratification of their appointment at every AGM)  
 
Accordingly, The Board recommends the Resolution at Item No. 3 for approval by the Members. 
 
Save as otherwise mentioned above (in explanation to Item No. 02), None of the Directors, Key Managerial 
Personnel and their relatives are in any way concerned or interested in the said resolutions. The relevant 
documents are available for inspection by the members during working hours at registered office of the 
company. 
 

 
                                                                                                                                 By order of the Board  
                                                            
                                                                                                                  for, J.A. Finance Limited   

                                                               Raju Patro 
 Company Secretary and Compliance Officer    

Kolkata, 30th July, 2016     
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DIRECTORS’ REPORT 
Dear Members, 
 
The Directors have pleasure to present their 23rd Annual Report and the audited Annual Accounts for the 
year ended 31st March 2016. 
 
Financial summary or highlights/Performance of the Company (Standalone) 
                    ( Amount in Rs.) 

  

Operational Review 
The turnover of the Company at Rs. 203.195 Lacs has shown an increase as compared to Rs. 34.02 Lacs for 
the corresponding period in the previous year. The profit before tax is Rs. 102.03 Lacs as compared to 
profit of 42.41 lacs for the previous year. After providing for taxation Expenses, the net profit of the 
Company for the year under review was placed at Rs. 80.92 Lacs as against Rs.  34.02 Lacs in the previous 
year. 
 

Dividend 
Your Directors have not recommended any dividend for the financial year ended March 31, 2016. 
 

Reserves 
During the financial year 2015-2016 the company has not transferred any amount to General reserve 
Account.  
 

Share Capital 
The paid up equity capital as on March 31, 2015 was Rs. 39,932,750 during the year under review, the 
Company has not issued any shares. 
 

Board of Directors and Key Managerial Personnel 
Mr. Manoj Kumar Agarwal retire by rotation and, being eligible, offers himself for re-appointment. 
 
The Company has received declarations from all the Independent Directors of the Company confirming 
that they meet the criteria of independence as prescribed both under the Act and Clause 49 of the Listing 
Agreement with the Stock Exchanges. 
 
Board Evaluation 
Pursuant to the provisions of the Companies Act, 2013 and Clause 49 of the Listing Agreement, the Board 
has carried out an annual performance evaluation of its own performance, the directors individually as well 
as the evaluation of the working of its Audit, Nomination & Remuneration and Compliance Committees.  
 
 
 

Particulars 2015-2016 2014-2015 
 

Revenue from operations 20,319,560 8,154,743 
Other Income ---- 437,500 
Total Revenue 20,319,560 8,592,243 

Profit before taxation 10,203,840 4,241,192 

Less: Tax Expenses 
Current Tax 

 
2,111,302 

 
838,375 

Profit after taxation 8,092,538 3,402,817 
Add: Balance of Profit brought forward 43,733,308 40,284,162 
Adjustment of Depreciation Reserve --- 3916 
Others Adjustment 141,664 813,956 
Balance available for appropriation 51,967,511 44,500,935 
Proposed Dividend on Equity Shares -- -- 

Transferred to Special Reserve fund 1,606,355 659,777 
Surplus carried to Balance Sheet 50,300,391 43,733,308 
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Managerial Remuneration & Remuneration Policy 
The Board has, on the recommendation of the Nomination & Remuneration Committee framed a policy for 
selection and appointment of Directors, Senior Management and their remuneration. The Remuneration 
Policy is being placed on website of Company. 
 

Particulars of Employees 
Pursuant to the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the 
ratio of the remuneration of each director to the median employee’s remuneration and such other details is 
required to be disclosed in director’s report.  Since in our case median to employees remuneration is not 
feasible (as total employee except managerial personnel remains one) to ascertain therefore the requirement 
in this regard is dispensed off.  
 

Meetings 
During the year, Seven Board Meetings and four Audit Committee Meetings were convened and held. The 
details of which are given in the Corporate Governance Report.  
 

Auditors 
The Auditors M/s. S.K. Naredi & Co., (FRN: 003333C) were appointed as Statutory Auditors of your 
Company at the Annual General Meeting held on 30th September 2014,  for a term of five consecutive 
years. As per the provisions of Section 139 of the Companies Act, 2013, the appointment of Auditors is 
required to be ratified by Members at every Annual General Meeting. 
 
They have confirmed their eligibility to the effect that their re-appointment, if made, would be within the 
prescribed limits under the Act and that they are not disqualified for re-appointment. 
 

Auditors’ Report 
The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not call for 
any further comments. The Auditors’ Report does not contain any qualification, reservation or adverse 
remark.  
 

Secretarial Audit Report  
Secretarial Audit Report as per Section 204 of Companies Act 2013 is placed as annexure to this report. No 
adverse comments have been made in the said report by the Practicing Company Secretary. The Secretarial 
Audit report is annexed herewith as Annexure-A. 
 

Internal Financial Controls 
The Company has in place adequate internal financial controls with reference to financial statements. 
During the year, such controls were tested and no reportable material weakness in the design or operation 
were observed 
 

Vigil Mechanism 
In pursuant to the provisions of section 177(9) & (10) of the Companies Act, 2013, a Vigil Mechanism for 
directors and employees to report genuine concerns has been established. The Vigil Mechanism Policy has 
been uploaded on the website of the Company at www.jafinance.co.in. 
 
Risk management policy 
Risk management committee was constituted on 23rd of March 2015 by the board pursuant to the provision 
of Listing Agreement, comprising of four Independent Directors namely, Mr Manik Chandra Dutta as 
chairman, Murari Lal Khandelwal, Dinesh Kumar Choudhary, Manoj Kumar Agarwal as members. The 
terms of reference enumerated in the Committee Charter which was duly adopted and published on 
company’s website. 
 
The Committee will report to the Board periodically on various matters and shall undergo an annual self-
evaluation of its performance and report the results to the Board. 
 

Extract of Annual Return 
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014, an extract of annual return in MGT 9 is annexed herewith 
as Annexure-B. 
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Material Changes and commitments 
No Material changes have been occurred; however during the year search & seizure were conducted in the 
premises of the Company and proceeding under Income Tax Act, 1961 still pending. 
 

Public Deposits  
No public deposit has been accepted by the company. 
 

Related Party Transaction 
All contracts / arrangements / transactions entered by the Company during the financial year with related 
parties were in the ordinary course of business and on an arm’s length basis. 
 
The Company’s major related party transactions are generally with its group Companies. The related party 
transactions are entered into based on considerations of various business exigencies. 
 
All related party transactions are negotiated on an arms length basis, and are intended to further the 
Company’s interests and the particulars of contracts entered during the year as per Form AOC-2 is enclosed 
as Annexure-C. 
 

Corporate Governance Certificate   
The report on Corporate Governance as stipulated under the Listing Agreement forms an integral part of 
this Report. The requisite certificate from the Auditors of the Company confirming compliance with the 
conditions of corporate governance is attached to the report on Corporate Governance. 

 
Management Discussion and Analysis 
The Management Discussion and Analysis report is attached to the report on Corporate Governance forms 
part of this Annual Report for the year ended 31st March, 2016. 
 

Obligation of Company under the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013  
The Company has no obligatory requirement to set up any committee regarding this.  
 

Foreign exchange earnings and Outgo 
During the year, the total foreign exchange used was NIL and the total foreign exchange earned was also 
NIL 
 

Corporate Social Responsibility (CSR)  
The disclosures as per Rule 9 of Companies (Corporate Social Responsibility Policy) Rules, 2014 is not 
required to be made as our company is excluded still to the class of companies to which CSR applies. 
 

Directors’ Responsibility Statement 
In terms of provisions of Section 134(5) of the Companies Act, 2013, your Directors confirm that: 
 

(a) In the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 

 
(b) The directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view 
of the state of affairs of the company at the end of the financial year and of the profit and 
loss of the company for that period; 

 
(c)  The directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the company and for preventing and detecting fraud and other irregularities; 

 
(d) The directors had prepared the annual accounts on a going concern basis; and 

 
(e) The directors, in the case of a listed company, had laid down internal financial controls to be 

followed by the company and that such internal financial controls are adequate and were 
operating effectively. 
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(f)  The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
Acknowledgement 
The Board acknowledges the support of the shareholders and also places on record its sincere thanks to its 
valued clients and customers for their continued patronage. The Board also expresses its deep senses of 
appreciation to all employees of the Company for their strong work ethics, excellent performance, 
professionalism, teamwork, commitment, initiative and co-operation received from Banks, Shareholders, 
Suppliers and Customers which has led to the company progress in today’s challenging environment.  
 
   

 
 

For and on behalf of the Board                                                                                        
                                                                                                         J.A. FINANCE LIMITED 

 
 
 

                                                                                                                              AKSHAY GOYAL 
                     Managing Director 

DIN00201393 
                                                                                                                             

 
Kolkata, 30th July, 2016   
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II. Shareholding of Promoters

No. of Shares % of total shares 
of the company

% of Shares 
Pledged/encum

bered to total 
shares

No. of 
Shares

% of total 
shares of the 

company

% of 
Shares 

Pledged/e
ncumbere
d to total 
shares

1 AKSHAY GOYAL 438250 10.975 0.000 438250 10.975 0.000 0.000
2 ANKIT GOYAL 443350 11.102 0.000 443350 11.102 0.000 0.000
3 DILIP KUMAR GOYAL 777125 19.461 0.000 777125 19.461 0.000 0.000
4 DILIP KUMAR GOYAL HUF . 276840 6.933 0.000 276840 6.933 0.000 0.000
5 JAYSHREE GOYAL 419300 10.500 0.000 419300 10.500 0.000 0.000
6 MANOJ KUMAR AGARWAL 26500 0.664 0.000 26500 0.664 0.000 0.000
7 PAWAN KUMAR AGARWAL 10500 0.263 0.000 9500 0.238 0.000 -0.025

T O T A L 2391865 59.897 0.000 2390865 59.872 0.000 -0.025

Shareholding at the end of the year % of change in 
shareholding 

during the 
year

Sl 
No.

Shareholder's Name Shareholding at the beginning of the year
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III. Change in Promoter's Shareholding

No. of shares
% of total shares 
of the company

No. of shares
% of total shares 
of the company

1 AKSHAY GOYAL
a) At the Begining of the Year 438250 10.975
b) Changes during the year      
c) At the End of the Year 438250 10.975

2 ANKIT GOYAL
a) At the Begining of the Year 443350 11.102
b) Changes during the year      
c) At the End of the Year 443350 11.102

3 DILIP KUMAR GOYAL
a) At the Begining of the Year 777125 19.461
b) Changes during the year      
c) At the End of the Year 777125 19.461

4 DILIP KUMAR GOYAL HUF .
a) At the Begining of the Year 276840 6.933
b) Changes during the year      
c) At the End of the Year 276840 6.933

5 JAYSHREE GOYAL
a) At the Begining of the Year 419300 10.500
b) Changes during the year      
c) At the End of the Year 419300 10.500

6 MANOJ KUMAR AGARWAL
a) At the Begining of the Year 26500 0.664
b) Changes during the year      
c) At the End of the Year 26500 0.664

7 PAWAN KUMAR AGARWAL
a) At the Begining of the Year 10500 0.263
b) Changes during the year
Date       Reason
07/08/2015 Transfer -1000 0.025 9500 0.238
c) At the End of the Year 9500 0.238

T O T A L 2391865 59.897 2390865 59.872

  [NO CHANGES DURING THE YEAR]

  [NO CHANGES DURING THE YEAR]

  [NO CHANGES DURING THE YEAR]

  [NO CHANGES DURING THE YEAR]

Sl 
No.

Name

Shareholding at the beginning 
of the year

Cumulative Shareholding during 
the year

  [NO CHANGES DURING THE YEAR]

  [NO CHANGES DURING THE YEAR]



J A FINANCE LTD. JA Finance

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

1 ANJANA SOMANY
a) At the Begining of the Year 120000 3.005
b) Changes during the year   
c) At the End of the Year 120000 3.005

2 ASHISH LODHA
a) At the Begining of the Year 58500 1.465
b) Changes during the year
Date       Reason
29/05/2015 Transfer -250 0.006 58250 1.459
05/06/2015 Transfer -60 0.002 58190 1.457
30/06/2015 Transfer -47 0.001 58143 1.456
03/07/2015 Transfer -73 0.002 58070 1.454
10/07/2015 Transfer -158 0.004 57912 1.450
07/08/2015 Transfer -1000 0.025 56912 1.425
14/08/2015 Transfer -1000 0.025 55912 1.400
c) At the End of the Year 55912 1.400

3 ASHISH LODHA AND FAMILY (HUF) .
a) At the Begining of the Year 46200 1.157
b) Changes during the year
Date       Reason
29/05/2015 Transfer -200 0.005 46000 1.152
05/06/2015 Transfer -70 0.002 45930 1.150
30/06/2015 Transfer -25 0.001 45905 1.150
03/07/2015 Transfer -81 0.002 45824 1.148
10/07/2015 Transfer -155 0.004 45669 1.144
c) At the End of the Year 45669 1.144

4 FASTNER MACHINERY DEALERS PVT. LTD
a) At the Begining of the Year 73300 1.836
b) Changes during the year   
c) At the End of the Year 73300 1.836

5 GAJMUKTA MERCHANTS PVT.LTD.
a) At the Begining of the Year 49300 1.235
b) Changes during the year   
c) At the End of the Year 49300 1.235

6 SONAM GOYAL
a) At the Begining of the Year 197650 4.950
b) Changes during the year   
c) At the End of the Year 197650 4.950

7 SRI KRISHNA CLOTH MERCHANTS PRIVATE LIMI
a) At the Begining of the Year 80000 2.003
b) Changes during the year   
c) At the End of the Year 80000 2.003

8 SUDHA LODHA
a) At the Begining of the Year 47100 1.179
b) Changes during the year
Date       Reason
29/05/2015 Transfer -90 0.002 47010 1.177
30/06/2015 Transfer -73 0.002 46937 1.175
03/07/2015 Transfer -80 0.002 46857 1.173
10/07/2015 Transfer -93 0.002 46764 1.171
c) At the End of the Year 46764 1.171

9 SUMEDHA GOYAL
a) At the Begining of the Year 289000 7.237
b) Changes during the year   
c) At the End of the Year 289000 7.237

10 VARSHA TRADERS PVT LTD
a) At the Begining of the Year 47000 1.177
b) Changes during the year   
c) At the End of the Year 47000 1.177

T O T A L 1008050 25.244 1004595 25.157

      [NO CHANGES DURING THE YEAR]

      [NO CHANGES DURING THE YEAR]

      [NO CHANGES DURING THE YEAR]

      [NO CHANGES DURING THE YEAR]

      [NO CHANGES DURING THE YEAR]

      [NO CHANGES DURING THE YEAR]

      [NO CHANGES DURING THE YEAR]

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holder of GDRs 
and ADRs) :

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

For Each of the Top 10 ShareholdersSl. 
No.



J A FINANCE LTD. JA Finance

No. of shares % of total 
shares of the 

company

No. of shares % of total 
shares of the 

company

1 DILIP KUMAR GOYAL
a) At the Begining of the Year 777125 19.461
b) Changes during the year   
c) At the End of the Year 777125 19.461

2 JAYSHREE GOYAL
a) At the Begining of the Year 419300 10.500
b) Changes during the year   
c) At the End of the Year 419300 10.500

3 MANOJ KUMAR AGARWAL
a) At the Begining of the Year 26500 0.664
b) Changes during the year   
c) At the End of the Year 26500 0.664

T O T A L 1222925 30.625 1222925 30.625

  [NO CHANGES DURING THE YEAR]

  [NO CHANGES DURING THE YEAR]

  [NO CHANGES DURING THE YEAR]

v. Shareholding of Directors and Key Managerial Personnel
Sl. No. Name Shareholding at the Cumulative Shareholding 



JA Finance

22434953Total (i+ii+iii) 0 22434953 0

0

iii) Interest/Hedging 
Cost accrued but not 
due on borrowing 0 0 0 0

ii) Interest due on 
borrowing

0 0 0

Total Indebtness

i) Principal Amount 0 22434953 0 22434953

Indebtedness at the 
end of the financial 
year

Secured Loans 
excluding deposits

Unsecured Loans Deposits

0
Net Change 0 16923251 0 16923251
* Reduction 0 0

Total Indebtness

* Addition 0 16923251 0 16923251

Change in 
Indebtedness during 
the financial year

Secured Loans 
excluding deposits

Unsecured Loans Deposits

0

Total (i+ii+iii) 0 5511702 0
0 0

5511702 0 5511702

ii) Interest due on 
borrowing

0

Vi INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Indebtedness at the 
beginning of the 
financial year

Secured Loans 
excluding deposits

Unsecured Loans Deposits

5511702

iii) Interest/Hedging 
Cost accrued but not 
due on borrowing

0

Total Indebtness

i) Principal Amount 0

0 0 0


