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{iv) According to the information and explanations given to us, the company is NBFC's Company,
therefore provisions of Section 185 and 186 of the Companies Act, 2013 with respect to the
loans and investment made. Accordingly, paragraph 3(iv) of the order is not applicable.

(v) The Company has not accepted any deposits from the public. Accordingly, paragraph 3(v) of
the order is not applicable.

{vi) The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, Accordingly, paragraph 3(vi) of the ‘order is not applicable.

{vii) (a) According to the information and explanations given to us and based on the receords of the
company examined by us, the company is regular in depositing undisputed statutory dues
including provident fund, ESI, Income-tax, sales tax, service tax, excise, VAT, Goods and
Service Tax and any other Statutory dues, as applicable with the appropriate authorities
and no statutory dues as on 31% of March, 2018 was outstanding for a period of more than
six months from the date they became payable.

(b) According to the information and explanations given to us and based on the records of the
company examined by us there are statutory dues which have not been deposited on
account of dispute which are as foliows:-

Name of the Statute | Nature of Dues Disputed " Period to Forum where
Amount (in which relates | the dispute is
, lacs) pending
Income Tax Act, | Income Tax 48.41 1 AY—-2014-15 | CIT (Appeal),
1961 Patna
{viii) The company has not defaulted in repayment of loans or borrowing to a financial institution

or bank, government or due to debenture holders during the year.

(ix}  The Company did not raise any money by way of public issue or further public offer
‘ (including debt instruments} and term loans during the year. Accordingly, paragraph 3(ix) of
the order is not applicable.

(x) According to the information and explanations given to us, no material fraud by the
company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(xi) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has paid / provided for managerial remuneration
in accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act. '

(xii) In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not applicable.
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(xiii) According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Section 188 and 177 of Companies Act, 2013 where applicable and the details of such
transactions have been disclosed in the Financial Statements as required by the applicable
accounting standards.

(xiv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
_private placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the company has not entered inte any non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3 (xv) of the Order is
not applicable.

{xvi) The Company is registered under section 45 — IA of the Reserve Bank of India Act, 1934 and
the having valid Certification of Registration No — 05.00509, dated 2" March, 1998 issued by
the Reserve Bank of India.

ForMBAH&CO
Chartered Accountants
Firm Registration No: 121426W

(Abhishek Agarwal)
Partner
Membership No: 414050

Kolkata, India.
May 30, 2018.
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Annexure - B to the Auditors’ Report

Report on the Internal financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of J. A. Finance Ltd. (“the
Company”) as of 31 March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

- Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls aver Financial Reporting {(the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial contro!s system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of flnanual reporting and the preparatlon of fmanual
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company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls aver financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

ForMBAHE&CO
Chartered Accountants
Firm Registration No: 121426W

-

(Abhishek Agarwal)
Partner '
Membership No: 414050

Kolkata, India.
May 30, 2018.
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JLA.FINANCE LTD.
: CIN - L65999WB1993PLCO58703
BALANCE SHEET AS AT 315T MARCH' 2018

Accompanying Notes to the Financial Statements

1 , {Amount in ¥)
315T MARCH' 31ST MARCH'
PARTICULARS NOTE 2018 2017
i) |EQUITY AND LIABILITIES
(1)i5hareholders’ Funds
(a) Shareé Capital 2 3,99,32,750 3,99,32,750
{b) Reserves and Surplus 3 10,71,99,007 10,76,63,222
{2)|Share Application Money Pending Allotment - -
{3)|Non Current Liabilities - -
{4)|Current Liabilities
(a) Short Term Borrowings q 2,42,46,704 2,30,82,055
(b} Other Current Liabilities 5 1,70,000 2,02,427
(¢) Short Term Provisions 6 60,12,928 (52,400)
TOTAL 17,75,61,389 17,08,28,054
(lI) |ASSETS
{1)!Non Current Assets \
{a) Property, Plant & Equipments
(i) Tangible Assets 7 51,321 64,206
{b} Non Current Investments 8 52,85,250 52,94,850
(c) Long Term Loans and Advances 9 14,12,48,071 10,20,67,386
{d) Other Non Current Assets 10 35,23,795 35,223,795
{2)|Current Assets
{a) Cash and Bank Balances 11 58,526 3,205
{b) Short Term Loans and Advances 12 2,45,57,567 5,84,18,649
{c) Other Current Assets 13 28,36,859 14,55,963
TOTAL 17,75,61,389 17,08,28,054
Summary of Significant Accounting Policies 1 ‘

As per our report of even date attached

ForMBAH& CO B
Chartered Accountants
Firm Registration No:- 121426W

' Leg

Reg Na.
(Abhishek Agarwal) 121426W
Partner '

Membership No. 414050

For and on behalf of Board of Directors

]

7,

(Akshay Goyal)
Managing Director
DIN - 00201393

s~

{Dilip Kumar oyal)

Director
DIN - 00033590

| 4 Retreo
Kolkata, India. {Mahesh Agiwali} (Raju Patro)
May 30, 2018 Chief Financial Officer Company Secretary
M.No - 37271
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LA.FINANCE LTD.
78, Kiran Shankar Roy Road, 1st Floor, Punwani Chambers, Kolkata - 700001 (West Bengal)

f

ANNEXURE - |

CALCULATION OF FINANCIAL & NON FINANCIAL ASSETS

As on % of Total as on

Sl No. PARTICULARS
31st March, 2018 | 31st March, 2018

A. Financial Assets

Investments in Shares & Derivatives 52,85,250 2.95
Loan & Advances ) 16,08,83,138 89.73
Total A 16,61,68,388 92.68

B. Non Financial Assets

Fixed Assets 51,321 0.03
Cash & Bank Bafance ‘ 58,526 0.03
Other Advances & Non Current Assets 1,12,83,154 6.29
TDS & Advance Tax 17,26,494 0.96

Total B 1,31,19,495 ) 7.32

Total Assets 17,92,87,883 100.00

CALCULATION OF FINANCIAL & NON FINANCIAL INCOME

SLN PARTICULARS ~ Ason : % of Total as on
- o 31st March, 2018 | 31st March, 2018
A. Financial Income
Interest from Loans S 1,62,64,920 99.34
Income from Sale of Investment 1,07,784 0.66
Total A ' 1,63,72,704 100.00

B. Non Financial income
Others - -

Total B ‘ - -

Total income ‘ 1,63,72,704 100.00
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25th Annual Report | 2017-18

LA.FINANCE LTD.
7B, Kiran Shankar Roy Road, 1st Floor, Punwani Chambers, Kolkata - 700001 (West Bengal)

STATEMENT SHOWING THE NET OWNED FUND
ANNEXURE - 1l

{Amount in 7.)

Item ) 31T MARCH' 3IST MARCH'
No. PARTICULARS 2018 2017
1 |Copital Fund
(i) Paid Up equity Capital ) 3,99,32,750 3,99,32,750
(ii) Paid up Preference Shares which are compulsorily convertible to equity - -
(iii) Free Reserves -10,71,99,007 10,76,63,222
{iv) Securities Premium - -
2 |Total ({i) + (ii) + (iii} + {iv)) = A 14,71,31,757 14,75,95,972
3 [{i) Accumulated balance of loss - -
{ii) Balance of Deferred Revenue Expenditure Miscellanecus Expenditure - -
{iii) Other Intangible Assets - -
{iv) Short Provisioning against NPAs/ dimunition in value of investments - -
4 |Total {{i) + {ii} + (iii) + {iv})) = B ) - -
5 |OwnedFund (A-B)=C 14,71,31,757 14,75,95,972
6 |Book Value of Investments in shares of :
(i} Subsidiaries of the Company - . -
(i7) Companies in the same group 27,00,000 27,00,000
{iii} All other Non-Banking Financial - -
7 |Book Value of Investments in debentures and bonds of :
(i} Subsidiaries of the Company - -
{ii) Companies in the same group - -
8 |Qutstanding Loans & Advances including bills purchased/discounted, inter-
corporate dposits, hire purchase and lase financee, CPs With :
(i} Subsidiaries of the Company - -
(ii} Companies in the same group 5,22,13,519 4,28,71,632
9 |Total(6+7+8)=D 5,49,13,519 4,55,71,632
10 | Dinexcess of 10% of C=E 4,02,00,343 3,08,12,035
11 {Net Owned Fund = (C- E) 10,69,31,413 11,67,83,937

Signature of the Directo L
May 30, 2018 2

Signature of Statutory A
May 30, 2018

Regd. Off : 7B, Kiran Shankar Roy Road, 1st Floor, Punwani Chambers, Kolkata - 700001 {West Bengal}
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M B A H - & co. CHARTERED ACCOUNTANTS

" VIRDI NIWAS, M-ROAD, BISTUPUR, JAMSHEDPUR-831 001 (JHARKHAND)
GSTIN :- 20AAEFB3648M1ZK © IR 10657 - 2321049, E-MAIL : mbah.jsr2512@gmail.com

Exception Report as per Non-Banking Financial Companies Auditor’s Report {(Reserve
Bank) Directions, 2008

We report that the Statutory Audit of M/s. LA, FINANCE LTD. (CIN - L65999WB1993PLCOS8703) having
its registered office at 7B, Kiran Shankar Roy Road, 1% Floor, Punwani Chamber, Kolkata, West Bengal
— 700 001 for the year ended on 31* March 2018 was conducted by us. In our opinion and to the best
of our information and according to information given to us, following below mentioned is the
comment regarding qualification / non-compliance with:

" a) the directions as referred to in Para 3 of Non-Banking Financial Companies Auditor’'s Report
(Reserve Bank) Direcﬁons, 2008; or
" b) the provisions of Chapter lil B of Reserve Bank of India Act, 1934 {Act 2 of 1934); or
c) the Non-Banking Financial Companies Acceptance of Public Deposits (Reserve Bank) Directions,
1998; or .
d) the Non-Banking Fihancial (beposit Accepting or Holding) Companies Prudential Norms {Reserve
Bank) Directions, 2007; or
e) the Non-Banking Financial {(Non-Deposit Accepting o.r Holding) Companies Prudential Norms

(Reserve Bank) Directions, 2007;

No such qualification / non-compliance were noticed in course of our audit.

ForMBAHG&CO
Chartered Accountants
Firm Registration No: 121426/

o 41,,&4;4.::3:_ a;,u

E

{Abhishek Agarwal)
Partner '
Membership No. : 414050

Kolkata, India.
May 30, 2018

H.O - 120, MIDAS, Sahar Plaza Complex, Andheri Kurla Road, Andheri (E), Mumbai - 400 059. (Mahamshtﬁ)
BRANCH - 21, Hemant Basu Sarani, Centre Point, II Floor, Suit No. 204A, Kolkata - 700 001 (West Bengal)
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VIRDI NIWAS, M-ROAD, BISTUPUR, JAMSHEDPUR-831 001 (JHARKHAND)
GSTIN :- 200 AEFB3648M1ZK & : 0657 - 2321049, E-MAIL : mbah.jsr2512@gmail.com

% M B A H & CO. CHARTERED ACCOUNTANTS
N

We have examined the books of accounts and other records of M/fs. J.A. Finance Ltd. for the
" financial year ending March 31%, 2018. On the basis of the information submitted to us, and we
certify the following: '

SL. Particulars Details
Name of the Company J.A. Finance itd
2 | Certificate of Registration Number 05.00509 dt :- 02.03.1998
3 | Registered Office Address 7B, Kiran Shankar Ray Road, 1* Floor,

Punwani Chambers, Kolkata — 700001
. {West Bengal)

4 | Corporate Office Address 7B, Kiran Shankar Ray Road, 1* Floor,
Punwani Chambers, Kolkata — 700001
(West Bengal)

5 | The Company has been classified by RBI as : Investment & Loan Company
(Investment Company/ Loan Company/ AFC/
NBFC- MFI/ NBFC - Factor/ IFC/ IDF — NBFC)

6 | Net Owned Funds {in T Crore) Annexure - |
{Calculation of the same is given in the Annex)
Total Assets (in¥ Crore) ¥.17.93/- Crore
'~ 8 | Asset — Income Pattern: Annexure - Il

{in terms of RBI Press Release 1998-99/1269
dated April 8, 1999)

a}. % of Financial Assets to Total Assets
b) % of of Financial Income to Gross
income

9 | Whether the company was holding any Public {No)
Deposit, as on March 31 20187

If Yes, the amountin Crore

10 | Has the company transferred a sum not less The company does not adequate profit
than 20% of its net Profit for the year of during the year. Therefore, no amount has
Reserve fund? been transferred to Special Reserve Fund

during the year.

{in terms of sec 45-ic of the RBI Act,1934)

H.O - 120, MIDAS, Sahar Plaza Complex, Andheri Kurla Road, Andheri (E), Mumbai - 400 059. (Maharashtra)
BRANCH - 21, Hemant Basu Sarani, Centre Point, II Floor, Suit No. 204A, Kolkata - 700 001 (West Bengal)
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ANNEXURE

SL

Capital Funds - Tier |

{%. in crore)

Paid up Equity capital

3.99

Pre. Share to be compulsorily converted into equity.

Free Reserves:

{(a) General Reserve

{b) Share Premium

(c) Capital Reserves

(d) Debenture Redemption Reserve

(e) Capital Redemption Reserve

(f)} Credit Balance in P&L Account

(g) Amalgamation Reserve

Special Reserves (i.e. Statutory Reserve)

Totalof 1to 4

Less: | Accumulated Balance of loss

ii. Deferred Revenue Expenditure

iii. Deferred Tax Assets{ Net)

iv. Other Intangible Assets

Owned Fund

investment in share of
(i) Companies in the same group

{ii) Subsidiaries

(it} Wholly owned Subsidiaries

(iv) Other NBFCs

Book Value of Dehentures, Bonds outstanding loans

And advances, bill purchase and is counted

(including H.P. and Lease fiancé) made to, and deposit with
(1) Companies in the same group

5.22

{ii) Subsidiaries

(iii}  Wholly owned Subsidiaries/ loint venture Abroad

Total of 6 and 7

5.49

Amount on the item 8 in Excess of 10% of owned Fund

4.02

10

Net Owned Fund (NOF)

10.69
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11 | Has the company received any FDI? (No)

If yes, did the company comply with the
minimum capitalization norms for the FDI?
12 | If the company is classified as an NBFC-Factor; (No)

{a} % of Factoring Assets to total Assets
(b) % of Factoring Income of gross income.

13 | If the company is classified as an NBFC-MFI; (No)

% Of Qualifying Assets to Net Assets

{Refer to Neotification DNBS PD NO.234 CGM
{US) 2011 dated December02, 2011)
14 | If the company is classified as an AFC; (No)

(a) % of Advances given for creation of
physical/ real assets supporting
economics activity to total Assets.

(b) % of Total income generated out of
these assets to total income.
15 | If the company is classified as an NBFC-IFC (No)

% of Infrastructure Loans to Total Assets

16 | Has there company takeover / acquisition of No such takeover / acquisition of control /
control / change in shareholding / Management | change in shareholding / Management
during the year which required prior approval during the year.
from RBI?

(please refer to per DNBR{ PD) CC.
NO065/03.10.001/2015-16 dated july09,2015
on the subject for details)

In terms of paragraph 2 Notification No. DNBS.201/DG (VL}-2008 Dated September 18, 2008, a
separate report to the Board of Director of the company has been made.

We have read and understood paragraph 5 of Notification No. DNBS. 201/DG( VL0)-2008 Dated-
September 18 ,2008.

Signature and Stamp of the Statutory Audi Date: May 30, 2018

o
icar W Place: Kolkata
L ]
Reg No. |,
1T426W /X
iy ur‘J.-—
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CORPORATE GOVERNANCE REPORT

Company Philosophy

The board of directors is responsible for and committed to sound principles of Corporate
Governance in the Company and we continue to believe that good corporate Governance is
essential to achieve long-term corporate goals and to enhance stakeholders’ value.

Board of Directors

The Board of Directors is entrusted with the ultimate responsibility of the management, general
affairs, direction and performance of the Company and has been vested with requisite powers,
authorities and duties.

Composition
The Board has optimum combination of executive and non-executive Directors including
Independent Directors. The details of each member of the Board are provided herein below:

Composition and | Numberof | Directorship | Membership(s) | Chairmanship
category shares held in other of Committees (s) of
in the Companies in other Committees of
Company Companies other
Companies

Executive Director

Ankit Goyal 443350 05 Nil Nil

Non-Executive Director
Manoj Kumar Agarwal 26500 01 Nil Nil

Independent Directors
Dinesh Kumar

Choudhary - 01 Nil Nil

Murari Lal Khandelwal - 14 Nil Nil

Medhavi Lohia - 02 Nil Nil

Manik Chandra Dutta - Nil Nil Nil
Board Meetings

During the financial year ended 31 March, 2018 Five Board meetings were held on 16" May,
2017, 27™ May, 2017, 11™ August, 2017, 13™ November, 2017 and 29" January, 2018. The
maximum interval between any two meetings was well within the maximum allowed gap of 120
days.
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Board Evaluation
In terms of the requirements of the Act and Listing Regulations, the Board carried out the annual
performance evaluation of the Board as a whole, Board Committees and the Directors.

Separate Independent Directors’ Meetings
During the year under review, the Independent Directors met on March 23" 2018, inter alia, to
discuss:

» Evaluation of the performance of Non-independent Directors and the Board of Directors
as a whole;

» Evaluation of the performance of the chairman of the Company, taking into account the
views of the Executive and Non-executive directors;

» Evaluation of the quality, content and timelines of flow of information between the
Management and the Board that is necessary for the Board to effectively and reasonably
perform its duties;

» All the Independent Directors were present at the Meeting.

COMMITTEES OF THE BOARD
(a) Audit Committee

i) Terms of Reference:

Apart from all the matters provided in regulation 18 of SEBI (Listing obligations and disclosure
requirements) Regulation, 2015 and section 177 of the Companies Act 2013, the Audit
committee reviews reports of the internal auditor, meets statutory auditors as and when
required and discusses their findings, suggestions, observations and other related matters. It
also reviews major accounting policies followed by the company.

ii) Composition:

The Company’s Audit Committee comprises three independent Directors. The committee is
headed by of Shri Murari Lal Khandelwal with Mr. Manik Chandra Dutta and Mr. Dinesh Kumar
Choudhary as its members.

(b) Nomination & Remuneration Committee

The Nomination and Remuneration Committee comprises Mr. Murari Lal Khandelwal, as the
chairman and Mr. Manik Chandra Dutta and Dinesh Kumar Choudhary as member of the
committee.
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(d) Stakeholders’ Relationship Committee

The stakeholders’ relationship committee is comprised of Murari Lal Khandelwal, Independent
Director as the chairman, Mr. Manik Chandra Dutta and Dinesh Kumar Choudhary as members
of the committee.

During the year, no complaints were received from shareholders and no share transfers pending
as on March 31, 2018.

Attendance of Directors at Board and Committee Meeting(s)

Name Board Audit Nomination & Stakeholders’

Meeting Committee Remuneration | Relationship

Committee Committee
Dilip Kumar Goyal 50f5 - - -
Akshay Goyal 50f5 - - -
Ankit Goyal 50f5 - - -
Manoj Kumar Agarwal 5of 5 - - -
Dinesh Kumar Choudhary 50f5 4 0of4 20f2 20f2
Murari Lal Khandelwal 50f 5 4 of 4 2 of 2 2 0of 2
Medhavi Lohia 5of 5 - - -
Manik Chandra Dutta 50f 5 4 of 4 2 of 2 2 of 2
COMPANY POLICIES

Vigil Mechanism/Whistle Blower Policy

The Company has adopted a Whistle Blower Policy, as part of vigil mechanism to provide for
employees and Directors to report to unethical behavior, actual or suspected, fraud or violation of
the Company’s code of conduct or ethics policy.

All cases registered under the Code of Business Principles and the Whistle Blower Policy of the
Company, are reported to the subject to the review of the Audit Committee. The Whistle Blower
Policy is available on the website of the Company

Policy on dealing with Related Party Transactions

The Company has not entered into any material Related Party Transaction during the year. In
line with requirement of the Companies Act, 2013 and Listing Regulations, your Company has
formulated a Policy on Related Party Transactions which is also available at Company’s at
website www.jafinance.co.in investor-relations/corporate-governance/. The Policy intends to
ensure that proper reporting; approval and disclosure processes are in place for all transactions
between the Company and Related Parties.
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Remuneration of Non- Executive / Executive Directors
Details for remuneration paid / to be paid to the Directors for the year under review are as under:

Name Business relationship Salary, benefits, Commission Due/
with the Company bonus etc. paid paid/payable for
during the year 2017-18
2017-18
Dilip Kumar Goyal Chairman - -
Akshay Goyal Managing - -
Director
Ankit Goyal Executive Director - -
Manoj Kumar Agarwal Non- Executive - -
Director
Dinesh Kumar | Independent Director - -
Choudhary
Murari Lal Khandelwal | Independent Director - -
Medhavi Lohia Woman Director - -
Independent
Manik Chandra Dutta Independent Director - -

SHAREHOLDER INFORMATION
General Body Meetings

Details of last three Annual General Meetings and the summary of Special Resolutions passed
therein are as under:

Financial year | Date and Time Venue Special
ended Resolutions
Passed

31°" March 2017 28.08.2017 7B Kiran Shanker Roy Road,
at 11.30 a.m. | 1st Floor, Hare Street, Kolkata, -
West Bengal- 700 001

31%" March 2016 23.09.2016 7B Kiran Shanker Roy Road,
at 3.30 p.m. 1st Floor, Hare Street, Kolkata, -
West Bengal- 700 001

31%" March 2015 19.09.2015 7B Kiran Shanker Roy Road,
at 11.30 a.m. 1st Floor, Hare Street, Kolkata, -
West Bengal- 700 001
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Annual General Meeting for the financial year 2017-18

Date 27th July, 2018

Venue Punwani Chamber, 7B Kiran Shanker Roy Road, 1st
Floor, Kolkata, West Bengal 700 001

Time 11.30 a.m.

Book Closure Saturday, 21th July, 2018 to Friday, 27th July, 2018
(both days inclusive)

The Company has not held any extra ordinary general meeting during the year.
Calendar of financial year ended 31% March, 2018
The Company follows April-March as the financial year. The meetings of Board of Directors for

approval of quarterly financial results during the financial year ended 31%' March, 2018 were held
on the following dates:

Quarter Date of Board Meeting
First quarter Results 30.06.2017 11™ August, 2017
Second quarter Results 30.09.2017 13" November, 2017
Third quarter Results 31.12.2017 29" January, 2018
Fourth quarter Results 31.03.2018 30" May,2018

Distribution of Shareholding as on 31%t March, 2018

No. of Shares No. of Holders % of total Total Shares % of total
1-500 393 77.3622 10,330 0.2587
501-1,000 39 7.6772 37,060 0.9281
1,001-5,000 30 5.9055 80,875 2.0253
5,001-10,000 15 2.9528 1,33,500 3.3431
10,001-50,000 19 3.7402 5,02,919 12.5941
50,001-1,00,000 4 0.7874 2,67,076 6.6881
1,00,001 and above 8 1.5748 29,61,515 74.1626

Total 508 100.0000 39,93,275 100.0000

Bifurcations of shares held in physical and demat form as on 31% March, 2018
Particulars No. of Shares Percentage

Physical Segment NIL 0.00

Demat Segment

NSDL 782125 19.58
CDSL 3211150 80.42
TOTAL 3993275 100
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Listing Details

Name and address of the Stock exchanges Calcutta Stock Exchange Limited
(CSE)

Stock Code 20067

ISIN INE825B01010

Listing Fees The listing fee for the financial year
2017-18 has been paid to the
above Stock Exchanges.

Communication to Shareholders

The quarterly, half yearly and annual results of the Company’s performance are published in
newspapers such as The Echo of India-Kolkata and Arthik Lipi. These results are also made
available on the website of the Company www.jafinace.co.in.

All shareholders’ correspondence should be forwarded to M/s. Niche Technologies Private
Limited, the Registrar and Transfer Agent of the Company or at the Registered Office of the
Company at the addresses mentioned below:

The Company’s dedicated e-mail address for Investors’ Complaints and other communications is
jaflkolkata@gmail.com

Registrar and Transfer Agent Registered Office Compliance Officer
Niche Technologies Private Limited J.A. Finance Limited Mr. Raju Patro

D-511 Bagree Market 7B, Kiran Shanker Roy Road, Company Secretary

71 BRBB Road 1* Floor, Hare Street, & Compliance Officer
Kolkata- 700 001 Kolkata- 700 001 Cell: 7631144155

Phone: 2235-7270/ 7271. 2234-3576 Phones: 033-22480150, 033-22482545 E-mail:jaflkolkata@gmail.com
E-mail:nichetechpl@nichetechpl.com E-Mail: jaflkolkata@gmail.com

Website: www.nichetechpl.com Website: www.jatinance.co.in
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J.A. Finance Limited

CHIEF EXECUTIVE OFFICER (CEO) &
CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION

To

The Board of Directors
J.A. Finance Limited

7B Kiran Shanker Roy Road
1st Floor, Hare Street
Kolkata- 700 001

We, the undersigned, in our respective capacities as Chief Executive Officer and Chief Financial Officer of
J.A. Finance Limited (“the Company”), to the best of our knowledge and belief certify that:

(a) We have reviewed the financial statements and the cash flow statement for the financial year ended
31st March, 2018 and to the best of our knowledge and belief, we state that:

(i) These statements do not contain any materially untrue statement or omit any material fact or contain
any statements that might be misleading;

(i) These statements together present a true and fair view of the Company’s affairs and are in compliance
with the existing accounting standards, applicable laws and regulations.

(b) We further state that to the best of our knowledge and belief, there are no transactions entered into
by the Company during the year, which are fraudulent, illegal or violative of the Company’s code of
conduct.

(c) We hereby declare that all the members of the Board of Directors and Management Committee
have confirmed compliance with the Code of Conduct as adopted by the Company.

(d) We are responsible for establishing and maintaining internal controls and for evaluating the
effectiveness of the same over the financial reporting of the Company and have disclosed to the
Auditors and the Audit Committee, deficiencies in the design or operation of internal controls, if any, of
which we are aware and the steps we have taken or propose to take to rectify these deficiencies.

(e) We have indicated, based on our most recent evaluation, wherever applicable, to the Auditors and
Audit Committee:

(i) Significant changes, if any, in the internal control over financial reporting during the year;

(i) Significant changes, if any, in the accounting policies made during the year and that the same
has been disclosed in the notes to the financial statements; and

(ii) Instances of significant fraud of which we have become aware and the involvement therein, if
any, of the management or an employee having significant role in the Company’s internal control
system over financial reporting.

Sd/- Sd/-
Akshay Goyal Mahesh Agiwal
Managing Director Chief Financial Officer

Kolkata: 30t May, 2018
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J.A. FINANCE LIMITED

Registered Office: Punwani Chambers, 1st Floor, 7B,
Kiran Shankar Roy Road, Kolkata-700 001

Phone No: 033-22482545, Telefax: 033-22480150

CIN — L65999WB1993PLC058703

visit: www.jafinance.co.in e-mail: jaflkolkata@gmail.com

ATTENDANCE SLIP SERIAL NO:

I/We hereby record my/our presence at FOLIO /DP ID & CLIENT ID NO:
the Annual General Meeting of the
Company to be held on Friday, on 27
July, 2018 at Punwani Chambers, 1* | NAME:
Floor, 7B, Kiran Shankar Roy Road,
Kolkata-700 001 at 11:30 A.M.

ADDRESS:
JOINT HOLDER NAME:
SHARES:
Name of Proxy (in BLOCK LETTERS) Signature of Shareholder/Proxy

Present

Notes: Members / Proxy holders who wish to attend the General Meeting (AGM) must bring their Admission
Slips to the AGM and hand over the same duly signed at the entrance. Duplicate Admission Slips will not be
issued at the venue.

ELECTRONIC VOTING PARTICULARS

EVSN USER-ID PAN/Sequence No.
(Electronic Voting Sequence
Number)

180615010

Please refer to e-voting instructions mentioned in the Notice of the AGM attached, before exercising your voting
electronically.

The remote e-voting facility will be available during the following voting period:
Commencement of e-voting : 24" July, 2018 at 09:00 A.M.

End of e-voting : 26" July, 2018 at 05:00 P.M.






J.A. FINANCE LIMITED

Registered Office: Punwani Chambers, 1st Floor, 7B,
Kiran Shankar Roy Road, Kolkata-700 001

Phone No: 033-22482545, Telefax: 033-22480150
CIN - L65999WB1993PLC058703

Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and

Rule 19(3) of the Companies (Management and Administration) Rules, 2014]

Folio/DP ID & Client ID: E-mail:

Name of the member(s):

Address:
I/We, being the member(s), holding....................... shares of the above named Company hereby appoint:

I. Name.......oooovviiiiiiiiiii i, AdAresS. ...
E-mail.....oooii Signature...........ooeevevvinenns , or failing him / her

2. NAME. ..o AQAIeSS. ..
E-mail....oooo Signature.............c.cooeieenen. , or failing him / her

3. Name......oooiiiiiiiiiii AQAIeSS. ..
E-mail....ooo Signature.............c.coeeenen. , or failing him / her

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the General Meeting of the
Company, to be held on 27" July 2018 at 11:30 A.M at Punwani Chambers, Ist Floor, 7B, Kiran Shankar Roy

Road, Kolkata-700 001 and at any adjournment thereof in respect of such resolution as is indicated below:

Resolution Resolutions
No.
01. Resolution for the adoption & approval of
financial statements for the year ended 31%
March, 2018
02. Resolution for the re-appointment of Mr. Manoj

Kumar Agarwal as Non-Executive Director.

03. Resolution for appointment of M/s. M B A H &
Co. Chartered Accountants as Statutory Auditor
of the Company
Signed this .............. dayof. oo 2018
Member’s Folio / DP ID & Client ID..........ociiiiiieieeeeeeee e Affix
Revenue
Signature of Shareholder(s)..........ovuiieiiiiii Stamp

Signature of Proxy holder(s)........cooviiiiiiiii e,

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered

Office of the Company, not less than 48 hours before the commencement of the Meeting.
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J.A. FINANCE LIMITED

CIN - L65999WB1993PLC058703

Registered Office: Punwani Chambers, 1st Floor, 7B, Kiran Shankar Roy Road, Kolkata-700 001
Tel No: 033-22482545, Fax No: 033-22480150

Website : www.jafinance.co.in E-mail Id: jaflkolkata@gmail.com



J.A. FINANCE LIMITED

CIN — L65999WB1993PLC058703

Registered Office: Punwani Chambers, 1st Floor, 7B,
Kiran Shankar Roy Road, Kolkata-700 001

Tel No: 033-22482545, Fax No: 033-22480150
E-mail Id: jaflkolkata@gmail.com

website : www.jafinance.co.in
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