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CORPORATE GOVERNANCE REPORT 

  
Company Philosophy 
The board of directors is responsible for and committed to sound principles of Corporate 
Governance in the Company and we continue to believe that good corporate Governance is 
essential to achieve long-term corporate goals and to enhance stakeholders’ value.  
 
Board of Directors 
The Board of Directors is entrusted with the ultimate responsibility of the management, general 
affairs, direction and performance of the Company and has been vested with requisite powers, 
authorities and duties. 
 
Composition 
The Board has optimum combination of executive and non-executive Directors including 
Independent Directors. The details of each member of the Board are provided herein below: 
 

Composition and 
category 

Number of 
shares held 

in the 
Company 

Directorship 
in other 

Companies 

Membership(s) 
of Committees 

in other 
Companies 

Chairmanship 
(s) of 

Committees of 
other 

Companies 
 
Executive Director 
Dilip Kumar Goyal 
Akshay Goyal 
Ankit Goyal 
 
Non-Executive Director 
Manoj Kumar Agarwal 
 
Independent Directors 
Dinesh Kumar 
Choudhary 
Murari Lal Khandelwal 
Medhavi Lohia 
Manik Chandra Dutta 

 
 

777125 
438250 
443350 

 
 
 

26500 
 

 
 
- 
- 
- 
- 

 
 

10 
04 
05 
 
 
 

01 
 
 
 

01 
14 
02 
Nil 

 
 

Nil 
03 
Nil 

 
 
 

Nil 
 
 
 

Nil 
Nil 
Nil 
Nil 

 
 

Nil 
Nil 
Nil 

 
 
 

Nil 
 
 
 

Nil 
Nil 
Nil 
Nil 

 
Board Meetings  
During the financial year ended 31st March, 2018 Five Board meetings were held on 16th May, 
2017, 27th May, 2017, 11th August, 2017, 13th November, 2017 and 29th January, 2018. The 
maximum interval between any two meetings was well within the maximum allowed gap of 120 
days.  
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Board Evaluation 
In terms of the requirements of the Act and Listing Regulations, the Board carried out the annual 
performance evaluation of the Board as a whole, Board Committees and the Directors. 
 
Separate Independent Directors’ Meetings 
During the year under review, the Independent Directors met on March 23rd 2018, inter alia, to 
discuss: 
 
 Evaluation of the performance of Non-independent Directors and the Board of Directors 

as a whole; 
 
 Evaluation of the performance of the chairman of the Company, taking into account the 

views of the Executive and Non-executive directors; 
 
 Evaluation of the quality, content and timelines of flow of information between the 

Management and the Board that is necessary for the Board to effectively and reasonably 
perform its duties; 

 
 All the Independent Directors were present at the Meeting. 

 
COMMITTEES OF THE BOARD 

(a) Audit Committee 
i) Terms of Reference: 
Apart from all the matters provided in regulation 18 of SEBI (Listing obligations and disclosure 
requirements) Regulation, 2015 and section 177 of the Companies Act 2013, the Audit 
committee reviews reports of the internal auditor, meets statutory auditors as and when 
required and discusses their findings, suggestions, observations and other related matters. It 
also reviews major accounting policies followed by the company. 

 
ii) Composition: 
The Company’s Audit Committee comprises three independent Directors. The committee is 
headed by of Shri Murari Lal Khandelwal with Mr. Manik Chandra Dutta and Mr. Dinesh Kumar 
Choudhary as its members. 

 
The committee met four times during the financial year ended 31st March, 2018 on 27th May, 
2017, 11th August, 2017, 13th November, 2018 and 29th January 2018. 

 
(b) Nomination & Remuneration Committee 
The Nomination and Remuneration Committee comprises Mr. Murari Lal Khandelwal, as the 
chairman and Mr. Manik Chandra Dutta and Dinesh Kumar Choudhary as member of the 
committee. 
 
The Nomination and Remuneration Committee met two times during the financial year ended 
31st March, 2018 on 27th April, 2018, and 29th January, 2018. 
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(d) Stakeholders’ Relationship Committee 
The stakeholders’ relationship committee is comprised of Murari Lal Khandelwal, Independent 
Director as the chairman, Mr. Manik Chandra Dutta and Dinesh Kumar Choudhary as members 
of the committee.  
 
During the year, no complaints were received from shareholders and no share transfers pending 
as on March 31, 2018. 
 
Attendance of Directors at Board and Committee Meeting(s) 
 

Name Board 
Meeting  

Audit 
Committee 

Nomination & 
Remuneration 

Committee 

Stakeholders’ 
Relationship 
Committee 

Dilip Kumar Goyal 5 of 5 - - - 

Akshay Goyal 5 of 5 - - - 

Ankit Goyal 5 of 5 - - - 

Manoj Kumar Agarwal 5 of 5 - - - 

Dinesh Kumar Choudhary 5 of 5 4 of 4 2 of 2 2 of 2 

Murari Lal Khandelwal 5 of 5 4 of 4 2 of 2 2 of 2 

Medhavi Lohia 5 of 5 - - - 

Manik Chandra Dutta 5 of 5 4 of 4 2 of 2 2 of 2 
 
COMPANY POLICIES 
 
Vigil Mechanism/Whistle Blower Policy 
The Company has adopted a Whistle Blower Policy, as part of vigil mechanism to provide for 
employees and Directors to report to unethical behavior, actual or suspected, fraud or violation of 
the Company’s code of conduct or ethics policy. 
 
All cases registered under the Code of Business Principles and the Whistle Blower Policy of the 
Company, are reported to the subject to the review of the Audit Committee. The Whistle Blower 
Policy is available on the website of the Company 
 
Policy on dealing with Related Party Transactions 
The Company has not entered into any material Related Party Transaction during the year. In 
line with requirement of the Companies Act, 2013 and Listing Regulations, your Company has 
formulated a Policy on Related Party Transactions which is also available at Company’s at 
website www.jafinance.co.in investor-relations/corporate-governance/. The Policy intends to 
ensure that proper reporting; approval and disclosure processes are in place for all transactions 
between the Company and Related Parties. 
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Remuneration of Non- Executive / Executive Directors 
Details for remuneration paid / to be paid to the Directors for the year under review are as under: 
 

Name Business relationship 
with the Company 

Salary, benefits, 
bonus etc. paid 
during the year 

2017-18 

Commission Due/ 
paid/payable for 

2017-18 

Dilip Kumar Goyal Chairman - - 
Akshay Goyal Managing 

Director 
- - 

Ankit Goyal Executive Director - - 
Manoj Kumar Agarwal Non- Executive 

Director 
- - 

Dinesh Kumar 
Choudhary 

Independent Director - - 

Murari Lal Khandelwal Independent Director - - 
Medhavi Lohia Woman Director  

Independent 
- - 

Manik Chandra Dutta Independent Director - - 
 
SHAREHOLDER INFORMATION 
General Body Meetings 
 
Details of last three Annual General Meetings and the summary of Special Resolutions passed 
therein are as under: 
 

Financial year 
ended 

Date and Time Venue Special 
Resolutions 
Passed 
 

31st March 2017 28.08.2017               
at 11.30 a.m. 

7B Kiran Shanker Roy Road, 
1st Floor, Hare Street, Kolkata, 
West Bengal- 700 001 

 
-- 

31st  March 2016 23.09.2016               
at 3.30 p.m. 

7B Kiran Shanker Roy Road, 
1st Floor, Hare Street, Kolkata, 
West Bengal- 700 001 

 
-- 

31st March 2015 19.09.2015               
at 11.30 a.m. 

7B Kiran Shanker Roy Road, 
1st Floor, Hare Street, Kolkata, 
West Bengal- 700 001 

 
-- 
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Annual General Meeting for the financial year 2017-18 
 

Date 27th July, 2018 
Venue Punwani Chamber, 7B Kiran Shanker Roy Road, 1st 

Floor, Kolkata, West Bengal       700 001 
Time 11.30 a.m. 
Book Closure  Saturday, 21th July, 2018 to Friday, 27th July, 2018 

(both days inclusive) 
 
The Company has not held any extra ordinary general meeting during the year. 
Calendar of financial year ended 31st March, 2018 
The Company follows April-March as the financial year. The meetings of Board of Directors for 
approval of quarterly financial results during the financial year ended 31st March, 2018 were held 
on the following dates: 
 

 
 
 
 
 
 
 
 

 
Distribution of Shareholding as on 31st March, 2018 

No. of Shares No. of Holders % of total Total Shares % of total 
 

1-500 393 77.3622 10,330 0.2587 
501-1,000 39 7.6772 37,060 0.9281 

1,001-5,000 30 5.9055 80,875 2.0253 
5,001-10,000 15 2.9528 1,33,500 3.3431 

10,001-50,000 19 3.7402 5,02,919 12.5941 
50,001-1,00,000 4 0.7874 2,67,076 6.6881 

1,00,001 and above 8 1.5748 29,61,515 74.1626 
Total 508 100.0000 39,93,275 100.0000 

 

 
Bifurcations of shares held in physical and demat form as on 31st March, 2018 
Particulars No. of Shares Percentage 

 
Physical Segment 
 

NIL 0.00 

Demat Segment 
 
NSDL 782125 19.58 
CDSL 3211150 80.42 

TOTAL 3993275 100 

Quarter Date of Board Meeting 
 

First quarter Results 30.06.2017 11th August, 2017 
Second quarter Results 30.09.2017 13th November, 2017 
Third quarter Results 31.12.2017 29th January, 2018 
Fourth quarter Results 31.03.2018 30th May,2018 
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Listing Details 
Name and address of the Stock exchanges Calcutta Stock Exchange Limited 

(CSE) 
 

Stock Code 20067 
 

ISIN INE825B01010 
 

Listing Fees The listing fee for the financial year 
2017-18 has been paid to the 
above Stock Exchanges. 
 

 
 
Communication to Shareholders 
The quarterly, half yearly and annual results of the Company’s performance are published in 
newspapers such as The Echo of India-Kolkata and Arthik Lipi. These results are also made 
available on the website of the Company www.jafinace.co.in. 
 
All shareholders’ correspondence should be forwarded to M/s. Niche Technologies Private 
Limited, the Registrar and Transfer Agent of the Company or at the Registered Office of the 
Company at the addresses mentioned below: 
 
The Company’s dedicated e-mail address for Investors’ Complaints and other communications is 
jaflkolkata@gmail.com 

 
Registrar and Transfer Agent                     Registered Office      Compliance Officer 
Niche Technologies Private Limited     J.A. Finance Limited     Mr. Raju Patro   
D-511 Bagree Market        7B, Kiran Shanker Roy Road,                    Company Secretary  
71 BRBB Road         1st Floor, Hare Street ,     & Compliance Officer 
Kolkata- 700 001  Kolkata- 700 001     Cell: 7631144155 
Phone: 2235-7270/ 7271. 2234-3576       Phones: 033-22480150, 033-22482545         E-mail:jaflkolkata@gmail.com 
E-mail:nichetechpl@nichetechpl.com  E-Mail: jaflkolkata@gmail.com    
Website: www.nichetechpl.com                    Website: www.jafinance.co.in 
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CHIEF EXECUTIVE OFFICER (CEO) & 

CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION 
 
To 
The Board of Directors 
J.A. Finance Limited  
7B Kiran Shanker Roy Road 
1st Floor, Hare Street 
Kolkata- 700 001 
 
We, the undersigned, in our respective capacities as Chief Executive Officer and Chief Financial Officer of 
J.A. Finance Limited (“the Company”), to the best of our knowledge and belief certify that: 
 
(a)  We have reviewed the financial statements and the cash flow statement for the financial year ended 
31st March, 2018 and to the best of our knowledge and belief, we state that: 
 
(i) These statements do not contain any materially untrue statement or omit any material fact or contain 
any statements that might be misleading; 
 
(ii) These statements together present a true and fair view of the Company’s affairs and are in compliance 
with the existing accounting standards, applicable laws and regulations. 
 

(b) We further state that to the best of our knowledge and belief, there are no transactions entered into 
by the Company during the year, which are fraudulent, illegal or violative of the Company’s code of 
conduct. 

 
(c) We hereby declare that all the members of the Board of Directors and Management Committee 
have confirmed compliance with the Code of Conduct as adopted by the Company. 

 
(d) We are responsible for establishing and maintaining internal controls and for evaluating the 
effectiveness of the same over the financial reporting of the Company and have disclosed to the 
Auditors and the Audit Committee, deficiencies in the design or operation of internal controls, if any, of 
which we are aware and the steps we have taken or propose to take to rectify these deficiencies. 

 
(e) We have indicated, based on our most recent evaluation, wherever applicable, to the Auditors and 
Audit Committee: 

 
(i) Significant changes, if any, in the internal control over financial reporting during the year; 

 
(ii) Significant changes, if any, in the accounting policies made during the year and that the same 
has   been disclosed in the notes to the financial statements; and 

 
(iii) Instances of significant fraud of which we have become aware and the involvement therein, if 
any, of the management   or an employee having significant role in the Company’s internal control 
system over financial reporting. 

 
 
 Sd/-                Sd/- 

                 Akshay Goyal            Mahesh Agiwal 
                      Managing Director    Chief Financial Officer 

 
Kolkata: 30th May, 2018 
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J.A. FINANCE LIMITED 
Registered Office: Punwani Chambers, 1st Floor, 7B,  
Kiran Shankar Roy Road, Kolkata-700 001 
Phone No: 033-22482545, Telefax: 033-22480150 
CIN – L65999WB1993PLC058703 
visit: www.jafinance.co.in   e-mail: jaflkolkata@gmail.com 
 
 

ATTENDANCE SLIP 
 

I/We hereby record my/our presence at 
the Annual General Meeting of the 
Company to be held on Friday, on 27th  
July, 2018 at Punwani Chambers, 1st  
Floor, 7B, Kiran Shankar Roy Road, 
Kolkata-700 001 at 11:30 A.M. 

SERIAL NO: 
 
FOLIO / DP ID & CLIENT ID NO:  
 
 
NAME:   

ADDRESS:   
 
 
 
JOINT HOLDER NAME:  
 
 
SHARES:  

 
     ………………………………………                                           ……………………………………………… 

Name of Proxy (in BLOCK LETTERS)                                                       Signature of Shareholder/Proxy 
Present 
 
Notes: Members / Proxy holders who wish to attend the General Meeting (AGM) must bring their Admission 
Slips to the AGM and hand over the same duly signed at the entrance. Duplicate Admission Slips will not be 
issued at the venue. 
 

ELECTRONIC VOTING PARTICULARS 
 

EVSN  
(Electronic Voting Sequence 

Number) 

USER-ID 
 
 

PAN/Sequence No. 
 

180615010   
 

 
Please refer to e-voting instructions mentioned in the Notice of the AGM attached, before exercising your voting 
electronically. 

 
The remote e-voting facility will be available during the following voting period: 

Commencement of e-voting : 24th July, 2018 at 09:00 A.M. 
End of e‐voting                : 26th July, 2018 at 05:00 P.M. 
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J.A. FINANCE LIMITED 
Registered Office: Punwani Chambers, 1st Floor, 7B,  
Kiran Shankar Roy Road, Kolkata-700 001 
Phone No: 033-22482545, Telefax: 033-22480150 
CIN – L65999WB1993PLC058703 

Proxy Form 
[Pursuant to section 105(6) of the Companies Act, 2013 and  

Rule 19(3) of the Companies (Management and Administration) Rules, 2014] 
 

 
Folio/DP ID & Client ID: E-mail: 

Name of the member(s): 

Address: 

 
I/We, being the member(s), holding……….…………. shares of the above named Company hereby appoint: 

 
1. Name………………………………Address……………………………………………………… 

E-mail…………………………………………………. Signature………………….…., or failing him / her 
 

2. Name…………………………………Address………………………………………………. 
E-mail…………………………………………………. Signature………………….…., or failing him / her 
  

3. Name…………………………………Address……………………………………………….        
E-mail…………………………………………………. Signature………………….…., or failing him / her 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the General Meeting of the 
Company, to be held on 27th July 2018 at 11:30 A.M at Punwani Chambers, 1st Floor, 7B, Kiran Shankar Roy 
Road, Kolkata-700 001 and at any adjournment thereof in respect of such resolution as is indicated below: 
 

Resolution 
No. 

Resolutions   

01. Resolution for the adoption & approval of 
financial statements for the year ended 31st 
March, 2018 
 

  

02. Resolution for the re-appointment of Mr. Manoj 
Kumar Agarwal as Non-Executive Director. 
 

  

03. Resolution for appointment of M/s.  M B A H & 
Co. Chartered Accountants as Statutory Auditor 
of the Company 
 

  

 
Signed this ……….…. day of…………………………….…….2018 

 
Signature of Proxy holder(s)…………………………………………….…….............. 
 

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of the Meeting. 

 
 

Member’s Folio / DP ID & Client ID………………..................................................... Affix 
 Revenue 

Signature of Shareholder(s)………………….………….……………………………. Stamp 
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