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lndependent Auditor's Report on Quarterly and Year to Date Audited Financial Results of
J.A. FINANCE LTD. Pursuant to the Regulation 33 of the SEB| (Listing Obligations and Disclosure

Requirements) Regulations, 2015, (as amended)

To

The Board of Directors of
J.A. FINANCE LTD.

Report on the audit of the financial statements

Opinion
We have audited the accompanying Statement of quarterly and year to date Financial Results of J.A.

FINANCE LTD. (the "Company"), for the quarter and year ended March 37, 2022 (the "Statement"),

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2OL5, as amended (the "Listing

Regulations").

ln our opinion and to best of our information and according to explanations given to us, the Statement

is presented in accordance with requirements of Regulation 33 of the Listing Regulations in this
regard; and

il. gives a true and fair view in conformity with the applicable Accounting Standards and other
accounting principles generally accepted in lndia, of the net profit and other comprehensive
income and other financial information of the company for the quarter and year ended March
31.,2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under sub-

section (10) of Section 1,43 of the Companies Act, 2013 (the "Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Result"

section of our report. We are independent of the Company in accordance with the Code of Ethics

issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company's
Board of Directors are responsible for the preparation of the Statement that give a true and fair view of
the net profit and other comprehensive income of the company and other financial information in

accordance with accounting standards specified under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

II.O - A - 301, Citiscape, Andheri Kurla Road, Andheri (E), Mumbai - 400 059. (Maharashtra)



Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the statements, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the statements as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

a

o

a

o

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

EValuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the managements.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
ol if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the



a

audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
thedisclosures and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter
The statement includes the results for the quarter ended March 31., 2022 being the balancing figure
between the audited figures in respect of full financial year ended March 3L, 2022 and the published
unaudited year-to- date figures up to the third quarter of the current financial year, which were subject
to a limited review by us, as required under the Listing Regulations.

FoTMBAH&CO
Chartered Accountants
lCAl Firm Regn. No.121426W

(Abhishek Aganval)
Partner
M. No. 41,4050

UDIN -
May 30,2022.
Jamshedpur, lndia.



in LakhBalance Sheet as at March 31,2022
.A.FINANCE LTD.

March 31,March3!,2022Note
Particulars

ASSETS

1 FINANCIAL ASSETS

(a) Cash and Cash Equivalents

(b) Receivables

(i) Trade Receivables

3 1.80 0.33

4

5

6

0.06

(c) Loans

(d) lnvestments

2,086.10

235.60

1,945.78

208.42

2,324.51 2,754.59

2 NON-FINANCIAL ASSETS

(a) Current Tax Assets (Net)

(b) ProPertY, Plant and EquiPment

(c) Other Non - Financial assets

7

7A

6

25.13

0.54

2.26

24.78

49.96

27.93 74.74

2.43 ,73
TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

1 FINANCIALLIABILITIES

(a) PaYabies

(l) Trade PaYables

(i) Total outstanding dues of micro enterprises and small

enterPrises
(ii) Total outstanding dues of Creditors other than micro

enterprises and small enterprises

(ll) Other PaYables

(i) Totai outstanding dues of micro enterprises and small

. enterprises
(ii) Total outstanding dues of Creditors other than micro

enterprises and small enterprises

(b) Borrowings (Other than Debt Securities)

(c) Other Financial Liabilities

9

10

11

41L.00

3.s8

417.20

6,99

474.58 424.79

2 NON - FINANCIAL LIABILITIES

(a) Current Tax Liabilites (Net)

(b) Deferred Tax Liabilities (Net)

(c) Other Non- Financial Liabilities

t2 15.48

5.40

38,38

0.15L3
20.88 38.53

EQUITY

(a) EquitY Share CaPital

(b) Other EquitY

L4 1,064.87

792.10

399.33

855.97 1,766.01

2.43 ,73

TOTAL LIABILITIES AND EQUITY

tto 44

(Dilip Kumar GoYal)

(DrN - 00033590)

Di

gnificant accounting policies and notes to lnd AS financial statements

(Mahesh KumarAgiwal)

(PAN: AAWPA4982F)
Chief Financial Office

JamshedPur, lndia

30,2022

per our report attachid of even date

(Akshay GoYal)

Managing Director
(DrN - 002013e3)

(Abhishek Agarwal)

Pa rtner
I\4. No. 414050

(Raju Patro)

Company Secretary

(M.No - 37271)

For and on behalf of the Board

ForJ.A. Finance Ltd'

(Cl N : 165999WB1993P1C0s8703)

FoTMBAH&CO
Chartered Accountants

lCAl Firm Regn. No. L2t426W



Year Ended

i'' la.W'ment of Audited Financial Results for the quarter & year ended March 3]-' 2022

CIN P1C0587031993165999W8 Benga001700 (WestKolkataChani mbers,loor nwaPu1stkarShan Road,RoyKira n78,

LTD.

:- www.jafinance co.in

r Ended

31.03.202137.O3.202231.03.202137.12.20213t.o3.2022Particulars

776.48Revenue from 208.6138.8551.2548.37
0.20lnterest lncome 0.500.05

Fees and Commission lncome 2.485.352.096.31-
t79.L6eValu ChaaG nI FaironetN 2L4.4740.9956.8354.58

Revenue From

Other lncome t79.16214.4740.9956.8354.68+lllncome

29.5844.O59.0313.168.44
Finance Costs 0.350.350.15o.24
lm rment on Financial lnstruments 47.2460.8312.081.4.7222.21.

nsesbenefits o.l-10.030.03
mortisation and im rmentDe 22.3019.8413.536.416.91

Ex 99.47125.1934.1932.4437.U

79.6989.286.2024.3916.84
before items and tax ill -

103.006.s9
items

79.69192.286.2030.98LO.22+Vlbefore tax

20.94)) )62.456.144.03
Current tax

tax 58.960.33950.33alstment of taxes of earlier 79.9022.596L.476.144.36
nsetax

)1) 169.6924.845.86-vilfor the I

A rofit or lossedreclassifi towlllthat benotItems 5.060.002.94
instru mentsNet oclona 22.901.831a onor loss

lncome tax re reclbe ssifieda toath willt notitemsto s.62
I

B. or lossItems th at will be reclassified to
octNet loss on debt instruments

or losslncome tax relati to ite ms that will be reclassified to

5.521.832.94+the fi

5.40101.6127.74for the yearComprehensive

share

Face Value Rs. 10 each
1. 1..491.49 o.23

Easic L.491.381..49
Diluted

il.
il1.

lv.

vt.

vil

vlll.

tx.

x.

xl.

xll

l.

For and on behalf of the Board

amshedpur, lndia.

30,2072

(Akshay Goyal)

Managing Director
(DrN - 00201393)

For J.A. Finance Ltd.
(ClN : 155999W81993P1C058703)



J.A.FINANCE LTD.

Statement of Cash Flows

For the year ended on March 3L,2022
(Rs in Lakhs)

Year ended

March3t,2022
Year ended

March 31, 2021
Particulars

78.4L

per our

FoTMBA

Firm Regn. No. 121426W

Agarwal)
artner

No.414050

amshedpur, lndia.

May 30,2022

Cash flows from Operating activities
Profit before exceptional items and taxes

Adjustments for Non - cash Expenses

Prior Period Tax Expense

Depreciation and amortisation expense

Fair values changes

lmpairment on financial instruments
lnterest Paid

Cash flows from operating activities before working capital changes

Adjustment for working capital changes :

(lncrease)/decrease in Loans

(lncrease)/decrease in current tax assets

(lncrease)/decrease in other non-financial assets

(l ncrease)/decrease in Receivables

lncrease /(decrease) in other financial liabilities
lncrease/(decrease) in Payables

lncrease/(decrease) in other non-financial liabilities

Cash generated from operations
lncome tax paid (net of refund)

Net cash flows from operating activities (A)

Cash flows from lnvesting activities
Proceeds from sale of investments at amortised cost

Purchase of investments at amortised cost

Purchase of PPE at cost

Net cash used in investing activities (B)

Cash flows from Financing activities
Repayment of Borrowings (Other than Debt Securities)

lnterest Paid

Dividend paid

Net cash from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at Apiil 01 (opening balance)

Cash and cash equivalents as at March 31 (closing balance)

report attached of even date

H&CO
Accountants

89.28 79.69

(2.48

0.35
29.58

48.18

( 13e.s6)

2.73

32.36
(0.06)

3.82
(1.7e)

( 1.14)

(ss.47)
(18.171.

111.98
(2e.s8)

(3.ee)

(0.33)

0.11
(s.36)

o.35
44.O5

B)

128.t1,

(14o.67l'

(o.ss)

41.10

0.06
(3.41)

5.25

36.09
(20.e4)

15.15

101.31
(113.44)

(0.6s)

12

53.81
(44.0s)

(10.6s)

L.47

0.33

1.80

(o.2s"

0.58
0.33

Cash and cash eq

Cash on hand

as at March 31:

Balances with banks in current accounts

Term deposits with maturity of less than three months
Total

Note :-

o.17

1.63

above cash flow statement has been prepared under the 'lndirect method' as set out in lnd AS - 7 on 'Statement of Cash Flows'

For and on behalf of the Board of Directors
ForJ.A, Finance Ltd.
(ClN : 16s999W81993P1C0s8703)

(Alahay Goyal)

Managing Director
(DrN - OO2O1393)

(Raju Patro)
Company Secretary
(M.No - 37271)

0.16

o.t7

0.33

(Dilip Kumar Goyal)
Director

(DrN - ooo3359o)

(Mahesh Kumar Agiwal)
Chief Financial Officer
(PAN: AAWPA4982F)



lnformation as required by Regulation 52(4) of the sEBl (Listing obligations and Disclosures Requirements) Regulations, 2015

.A.FINANCE LTD.

32 Disclosures of Ratio
Year EndedYear EndedQuarter ended

37.O3.2021.31.o3.2022
31.03.202t31.72.2021

Unaudited
3L.O3.2022ParticluarsSr No

0.24o.250.240.190.2s
1 Debt- Ratio

NANANANANA) RatioDebt Service Cove
NANANANANA

3 lnterest Service Ratio
NilNilNilNilNilReedemable Preference Share4
NilNilNilNiINilReedemable Preference Share5 222.95222.95222.95222.95222.9s6 in Lan ReserveRede
NilNilNilNilNilon ReserveDebenture Redem7

1,766.01,1,8s6.97L,766.0L1.,825.491,856.978 in lakhsNetworth
22169.6955.2124.845.869 Net Profit after Tax (Rs in

ShareEarnin10
1,.491.30.237.49Basic Rs)

04)1.49(10.23t.49Diluted
NANANANANACurrent Ratio1,1,
NANANANANATerm Debt to Workin ILonL2
NANANA NANA13 Bad debts to Accounts Receivable Ratio

NA NANANANAt4 RatioCurrent Liabil
0.190.200.190.160.20otal Debts to Total Assets15

NANANANANAt6 Debtors Turnover
NANA NANANAt7 I nve Turnover
NANANANANAMa no18

44.79.12%-134.61%43.1L%10.72%19 Net Profit Ma n

20 uivalent ratiosificctor
7979.97% 19.71%8s.39%19.71%Ratio

Gross NPA ratio

Net NPA ratio

NPA Provision Covera Ratio
NANANA NANAratio

l) Certain ratios/ line items marked with remark "N/A" are not applicable since the Company is a NBFC registered with RBI

ii) Debt Equity Ratio = 1 oebt Securities + Borrowings(other than Debt securities) + Deposits + Subordinated Liabilitiesl/[Equity share capital+other Equity

iii) Net Worth = [Equity Share Capital + OtherEquity]

iv) Total debts to total Assets = [ Debt Securities + Borrowings(Other than Debt Securities) + Deposits + Subordinated Liabilities]/ Total Assets

vi) Capital Adequacy Ratio has been computed as per RBI guidelines

vii) Gross NPA Ratio = Gross Stage 3 loans / Gross Loans

viii) NetNpARatio=NetStage3Loans/(Grossloans-ECLonstage3loans) whereNetstage3loan=GrossStage3loans-ECLonstage3loans

NPA Provision Coverage Ratio = ECL on Stage 3 loans / Gross stage 3 loans

Liquidity Coverage Ratio has been computed as per RBI guidelines

NPA = Non Performing Assets

Net Profit Margin (%) = Profit After Tax / Total lncome



J A Finance Ltd

Notes:
7.

2.

3.

4.

5.

6.

7.

8.

The above financial results of the company have been prepared in accordance with lndian Accounting

standards ('lnd AS') notified under the Companies (lndian Accounting standards) Rules' 2015 as

amended bythe Companies (lndian Accountingstandards) Rules,2016 and accordingly' these financial

results together with the results for the comparative reporting period have been prepared in

accordance with the recognition and measurement principles laid down in lndian Accounting Standard

34 "lnterim Financial Reptrting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act'

2013 ("the Act"), and other recognized accounting practices generally accepted in lndia and in

compliance with Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)

Regulations, 201s, ai amended (the "Listing Regulations"). Any application guidance/ clarifications/

directions issued by the Reserve Bank of lndia or other regulators are implemented as and when they

are issued/ aPPlicable.

The above is an extract of the detailed format of Quarterly Financial Results filed with the stock

Exchanges under Regulations 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,

201,5.

The above financial results have been reviewed by the Audit committee and on its recommendation

have been approved by Board of Directors at its meetings held on May, 30,2022 pursuant to Regulation

33 of SEBI (Listing Obligation and Disclosure Requirements), Regulations 2015'

The financial results for the year ended March 31-,2022 have been audited by Statutory Auditors.

*The figures for the fourth quarter of current financial year and previous financial year are the

balancing figures between audited figures in respect of full financial year(s) and the published year to

date figures up to the end of third quarter of the current and previous financial year which was subject

to limited review by the statutory auditors"

The company is involved in the business of NBFC activity only as such there is only one reportable

segment. The Company operates in a single geographical segment. i.e. Domestic'

Disclosures in compliance with Regulations 52(4 of the SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015 for the Quarter and year ended March 31', 2022 are attached as

Annexure.

The figure for the previous quarter/period has been regrouped/rearranged wherever necessary to

conform to the current period presentation.

For or behalf of Board of Directors of
J.A. Finance Ltd.

(Akshay Goyal)
Managing Director
DtN - 00201393

Place :- Jamshedpur
Date :- 30.05.2022
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