
J.A.FINANCE LTD.

Balance Sheet as at March 3L,2022
in La

Particulars
2021MarchNote 2022 March

ASSETS

1 FINANCIAL ASSETS

(a) Cash and Cash Equivalents

(b) Receivables

(i) Trade Receivables

3 1.80 0.33

4

5

6

0.06

(c) Loans

(d) lnvestments

2,086.10

236.60

L,945.78

208.42

2,324.5! 2,154.59

2 NON-FINANCIAL ASSETS

(a) Current Tax Assets (Net)

(b) Property, Plant and EquiPment

(c) Other Non - Financial assets

7

7A

8

25. L3

0.54

2.26

24.18

49.96

27.93 74.14

TOTAL ASSETS
.43 73

LIABILITIES AND EQUITY

LIABILITIES

1 FINANCIALLIABILITIES

(a) Payables

(l) Trade PaYables

(i) Total outstanding dues of micro enterprises and small

enterPrises
(ii) Total outstanding dues of Creditors other than micro

enterprises and small enterprises

(ll) Other Payables

(i) Total outstanding dues of micro enterprlses and small

enterPrises
(ii) Total outstanding dues of Creditors other than micro

enterprises and small enterprises

(b) Borrowrngs (Other than Debt Securities)

(c) Other Financial Liabilities

9

10

1L

471,.O0

3.58

417.20

6.99

474.58 424.19

2 NON - FINANCIAL LIABILITIES

(a) Current Tax Liabilites (Net)

(b) Deferred Tax Liabilities (Net)

(c) Other Non- Financial Liabilities

T2

13

t4

15.48

5.40

38.38

0.15

20.88 38.s3

EQUITY

(a) Equity Share CaPital

(b) Other EquitY

t,064.81
792.10

399.33

66.68

766.07

TOTAL LIABILITIES AND EQUITY
73

tlo 44
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ent of Profit and Loss for the year ended on March3t,2022
Rs in Lak

.A.FINANCE LTD.

Particulars Note March3!,2O22 March 31, 202

t. Revenue from oPerations
(a) lnterest lncome
(b) Fees and Commission lncome

(c) Net Gain on Fair Value Changes

Total Revenue From Operations

Other lncome

Total lncome (l + ll)

Expenses:
(a) Finance Costs

(b) lmpairment on Financial lnstruments

(c) Employee benefits expenses

(d) Depreciation,amortisation and impairment

(e) Other Expenses

Total expenses (lV)

Profit/(loss) before exceptional items and tax (lll - lV)

Exceptional items

Profit/(loss) before tax (V + Vl)

Tax expense:
(a) Current tax
(b) Deferred tax
(c) ndjustment of taxes of earlier year

Total tax exPense (Vlll)

ProfiV(loss) for the year (Vll - Vlll)

Other comprehensive income/(loss)

A ltems that will not be reclassified to profit or loss:

(a) Net gain / (loss) on Equity instruments through OCI

(b) tncome tax relating to items that will not be reclassified to profit or Ioss

subtotal (A)

B. ltems that will be reclassified to profit or loss

(a) Net gain / (loss) on debt instruments through OCI

(b) lncome tax relating to items that will be reclassified to profit or loss

Subtotal (B)

Other comprehensive income/(loss) for the year (A + B)

Total Comprehensive lncome/(Loss) for the year (lX+X)

Earnings per share:

Face Value Rs. 10 each:

Basic

Diluted

208.61

0.50
s.36

214.47

274.47

44.05

0.35

60.83

0.11

19.84

125.19

89.28

103.00

192.28

22.26

0.33

22.59

169.69

(s0.ee)

(68.0s)

(68.0s)

101.61

I.49

176.48

0.20
2.48

779.76

179.16

29.58

0.35
47.24

22.30

99.47

79.69

79.69

20.94

58.96

79.90

5.06

0

5.62

5.62

5.40

15

16

t7

lv,

[.

V.

vl.

vlr.

vil

xt

x[.

tx.

x.

18

19

20

20A

2L

21

25

1.4:9

(0.04)

(0.04)

1.to 44

(Abhishek Agarwal)
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ner
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Rs. in

LTD.

A Share Ca

Statement of Changes in Equity

For the year ended 31 March 2022

MarchParticulars

As

lssued, Subscribed and fully paid up:

Balance as at 1 APril 2020

---Changes in Equity Share Capital due to prior period errors

--Restated balance at the beginning ofthe previous reporting period

----Changes in equity share capital during the previous year

Balance as at 1 APril 2021

---Changes in Equity Share Capital due to prior period errors

---Restated balance at the beginning of the current reporting period

---Changes in equity share capital during the current year (Bonus Shares lssued)

Balance as at 31 March 2022

565.54

399.33

399.33

tn

B Other
Reserves

Total
EquitY

through OCI

lnstrumentRetained

earnings

Statutory

Reserve

to Section 45- lC

of RBI Act, 1934

lmpairment

Reserve (As

per RBI

Guidelines)

Capital

ReserveParticulars

Balance as at APril l,2O2O

Profitl(loss) for the Year

Changes in accounting policy or prior period errors

Restated balance at the beginning of the previous reporting

period

Other comprehensive income /(loss) for the year

Total Comprehensive lncome for the year

Dividend Paid

Transfer to Statutory Reserve

108.49
222.95

114.11222.95

738.88294.95

1o.22\

734.67294.95
Balance as at March 31, 2021

5.62

5.40
(3

5.62

s.62

1,,365.77

10.22)

lo.22l
(3.ee)

Total
Equity

lnstrument
through OCI

Retained

earnints

Statutory

Reserve

to Section 45- lC

of RBI Act, 1934

lmpairment
Reserve (As

per RBI

Guidelines)

Capital

ReserveParticulars

Balance as at Aptil t,2o2l
Profit/(loss) for the Year

Changes in accounting policy or prior period errors

Restated balance at the beginning ofthe current reporting

period

Other comprehensive income /(loss) for the year

Total Comprehensive lncome for the year

Dividend Paid

Transfer to Statutory Reserve

Utilized towards issued of Bonus Shares

1.14.LL294.95

33.94

222.95

(68.0e)

46.03328.88222.95Balance as at March37,2022
792.tO

1,366.58
169.69

734.67
169.69

169.69
(10.6s)

(33.e4)

(56s.ss)

101.61
(10.5s)

(65s ss)

1to44

(Abhishek Agarwal)

ficant accounting policies and notes to I nd AS financial statements

per our report attached of even date

MBAH&CO
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shedpur, lndia.

2022

(Akshay Goyal)

Managing Director
(DrN - 00201393)

Partner

M No.414050

(Dilip Kumar Goyal)
Director
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(Raju Patro)
Company SecretarY

For and on behalf of the Board of Directors
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(Mahesh Kumar Agiwal)
Chief Financial Officer



Rs in

.A.FINANCE LTD.

Statement of Cash Flows

the year ended on March 31,2022

Year

202MParticulars March 2022
Year ended

Cash flows from Operating activities

Profit before exceptional items and taxes

Adjustments for Non - cash Expenses

Prior Period Tax ExPense

Depreciation and amortisation expense

Fair values changes

lmpairment on financial instruments

lnterest Paid

Cash flows from operating activities before working capital changes

Adjustment for working capital changes :

(l ncrease)/decrease in Loans

(lncrease)/decrease in current tax assets

(l ncrease)/decrease in other non-financtal assets

(lncrease)/decrease in Receivables

lncrease /(decrease) in other financial liabilities

lncrease/(decrease) in PaYables

lncrease/(decrease) in other non-financial liabilities

Cash generated from oPerations

lncome tax paid (net of refund)

Net cash flows from operating activities (A)

Cash flows from lnvesting activities

Proceeds from sale of investments at amortised cost

Purchase of investments at amortised cost

Purchase of PPE at cost

Net cash used in investing activities (B)

Cash flows from Financing activities

Repayment of Borrowings (Other than Debt Securities)

lnterest Patd

Dividend pard

Net cash from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at April 01 (opening balance)

Cash and cash equivalents as at March 31 (closing balance)

MBAH&CO
rtered Accountants

lCAl Firm Regn. No. 17t426W

(Abhishek Aganral)
rtne r

No. 414050

mshedpur, lndia.

May 30,2022

(140.67)

(o.es)

47.1O

0.06
(3.41)

48.18

(13e.s6)

2.73

32.36

(2.48)

0.35

29.58

3.82
(1.7e)

(1.14)

89.28

(0.33)

0. L1

(s.36)

0.35

44.O5

L28.Lt

q 7q

36.09
(2O.94\

1s.15

t2

53.81
(44.0s)

(10.6s)

1,.41

0.33

1.80

o.L]
1.63

79.69

(s8.e6)

B)

c)

101.31

(113.44)

(0.6s)

(18.1

(s.01)

78.47

0.58

0.33

L11.98
(2e.s8)

(3.ee)

Cash and cash equiva lents as at March 31:

Cash on hand

Balances with banks in current accounts

Term deposits with maturity of less than three months

Total

Note :-

The above cash flow statement has been prepared under the 'lndirect method' as set out in lnd AS - 7 on 'statement of Cash Flows'

per our report attached of even date

0.16

o.t]

For and on behalf of the Board of Directors

ForJ.A. Finance Ltd.
(ClN : 165999WB1993P1C0s8703)

(Akhay Goyal)

Managing Director
(DrN - 00201393)

(Raju Patro)
Company Secretary

(M.No - 37271)

0.33

(Dilip Kumar Goyal)
Di rector

(DrN - 00033s90)

(Mahesh Kumar Agiwal)
Chief Financial Officer

(PAN: AAWPA4982F)



J.A. Finance Ltd.

Notes forming part of the Financial Statements for the year ended 31 March 2022

Note - 1

Company Overview

J.A. Finance Ltd. is a public limited company incorporated in lndia. lts shares are listed on Calcutta Stock

Exchange Limited (csE). The company is primarily engaged in the business of financing and investing (share

and derivative trading/transactions). The Company is registered with the Reserve Bank of lndia (RBl) and

Ministry of Corporate Affairs. Registration detail are as follows:

Corporate ldeqtity Number (ClN) 165999WB1993 P1C058703

tstN 1NE825801010

The registered office & principal place of business of the Company is 1't Floor, 78, Punwani Chambers, Kiran

Shankar Roy Road, Kolkata - 700001 (West Bengal).

Note - 2

Basis of Preparation

(i) statement of compliance with lndian Accounting standards (lnd AS)

These financial statements of the Company have been prepared in accordance with the lndian Accounting

Standards as per the Companies (lndian Accounting Standards) Rules 2015 as amended and notified under

Section 133 of the Companies Act, 2013 ("the Act"), in conformity with the accounting principles generally

accepted in lndia and other relevant provisions of the Act. Any application guidance/ clarifications/ directions

issued by RBI or other regulators are implemented as and when they are issued/ applicable.

The Company's financial statements upto and for the year ended 31 March 2019 were prepared in

accordance with the Generally Accepted Accounting Principles in lndia (IGAAP) under the historical cost

convention as a going concern and on accrual basis, unless otherwise stated, and in accordance with the

provisions of the companies Act, 2013, the Accounting Standards specified under section 133 of the

Companies Act, 2013 ("the Act") read with rule 7 of the Companies (Accounts) Rules 2014 (as amended),

prudential norms for income recognition, assets classification and provisioning for non-performing assets as

well as contingency provision for standard assets as prescribed by The Reserve Bank of lndia (RBl) for NBFCs

and the guidelines issued by Securities and Exchange Board of lndia (SEBI) to the extent applicable,

collectively referred as "Previous GAAP".

The financial statements for the year ended March 37,2022 were authorised and approved for issue by the

Board of Directors on MaY 30,2022.

(ii) Historical cost convention

The financial statements have been prepared on going concern basis in accordance with accounting principles

generally accepted in lndia. Further, the financial statements have been prepared on historical cost basis

except for certain financial assets and financial liabilities which are measured at fair values as explained in

relevant accounting policies.

(iii) Functional and presentation currency

These financial statements are presented in lndian Rupees ('lNR' or 'Rs.') which is also the Company's

functional currency. All amounts are rounded-off to the nearest lakhs, unless otherwise indicated.

RBI oo50g



J.A. Finance Ltd.

Notes forming part of the Financial statements for the year ended 3! March 2022

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement basis

summarised as below. These policies are applied consistently for all the periods presented in the financial

statements, except where the company has appried certain accounting policies and exemptions upon

transition to lnd AS.

a) Property, Plant and equiPment

Recognition and initial measurement

property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price,

borrowing cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its

working condition for the intended use. Any trade discount and rebates are deducted in arriving at the

purchase price. subsequent costs are included in the asset's carrying amount or recognised as a separate

asset, as appropriate, only when it is probable that future economic benefits associated with the item will

flow to the company and the cost of the item can be measured reliably. All other repair and maintenance

costs are recognised in statement of profit and loss'

pursuant to the requirements under schedule ll of the Company Act 2013, the company has identified the

cost of each component of the assets on the basis of its technical expertise and no component had a cost

which is significant to the total cost of the assets and has useful life materially different from that of the

remaining asset.

subsequent measurement (depreciation method, useful lives and residualvalue)

property, plant and equipment are subsequently measured at cost less accumulated depreciation and

impairment losses. Depreciation on property, plant and equipment is provided on the straight line method

over the useful life of the assets as prescribed under Part 'c' of schedule ll of the companies Act, 2013'

Usefullife
60 years

15 years

5 years

3 years

L0 years

8-10 years

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date

the asset is sold or disposed. The residual values, useful lives and method of depreciation are reviewed at the

end of each financial Year.

De-recognition
An item of property, plant and equipment and any significant part initially recognised is de-recognised upon

disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising

on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the

carrying amount of the asset) is recognised in the statement of profit and loss, when the asset is de-

recogn ised 
"

Asset class

Building
Plant and machinerY

Office equipment
Computer equiPment
Furniture and fixtures
Vehicles



J.A. Finance Ltd.

Notes forming part of the Financial Statements for the year ended 3L March 2022

Capitalwork-in-progress , !_ ^:r^-r^,
capital work-in-progress are carried at cost, comprising direct cost and related incidental expenses acqulre

property, plant and equipment. Assets which are not ready to intended use are also shown under capital

work-in-progress"

b) lntangible assets

Recognition and initial measurement

lntangible assets are stated at their cost of acquisition. The cost comprises purchase price including any

import duties and other taxes (other than those subsequently recoverable from taxation authorities),

borrowing cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its

working condition for the intended use.

Subsequent measurement (amortisation method, useful lives and residualvalue)

lntangible assets are amortised over a period of 3 years from the date when the assets are available for use'

The estimated useful life (amortisation period) of the intangible assets is arrived basis the expected pattern of

consumption of economic benefits and is reviewed at the end of each financial year and the amortisation

period is revised to reflect the changed pattern, if any'

c) Revenue recognition

lnterest income on loans

lnterest income is recorded on accrual basis using the effective interest rate (ElR) method. Additional

interest/overdue interest/ penal charges, if any, are recognised only when it is reasonable certain that the

ultimate collection will be made.

Fees and Commission income

lncome from business correspondent services is recognised as and when the services are rendered as per

agreed terms and conditions of the contract.

Dividend income
Dividend income is recognised at the time when the right to receive is established by the reporting date

Miscellaneous income

All other income is recognised on an accrual basis, when there is certainty in the ultimate realization

/collection.

d) Finance costs

Finance costs include interest expense computed by applying the effective interest rate on respective

financial instruments measured at amortised cost. Finance costs are charged to the statement of profit and

loss.

e) Borrowing costs

Borrowing costs that are directly attributable to the acquisition andlor construction of a qualifying asset, till

the time such qualifying assets become readyfor its intended use, are capitalised. Borrowing cost consists of

interest and other cost that the Company incurred in connection with the borrowing of funds. A qualifying

asset is one that necessarily takes substantial period of time to get ready for its intended use. All other

borrowing costs are charged to the Statement of Profit and Loss as incurred basis the effective interest rate

method.



J.A. Finance Ltd.

Notes forming part of the Financial Statements for the year ended 3LMarch 2022

f)Taxation
Tax expense recognised in statement of profit and Loss comprises the sum of deferred tax and current tax

except to the extent it recognised in other comprehensive income or directly in equity'

Current tax comprises the tax payable or receivable on taxable income or loss for the year and any

adjustment to the tax payable or receivable in respect of previous years. Current tax is computed in

accordance with relevant tax regulations. The amount of current tax payable or receivable is the best

estimate of the tax amount expected to be paid or received after considering uncertainty related to income

taxes, if any. current tax relating to items recognised outside profit or loss is recognised outside profit or loss

(either in other comprehensive income or in equity)'

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised

amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and

liabilities for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax

assets are recognised on unused tax loss, unused tax credits and deductible temporary differences to the

extent it is probable that the future taxable profits will be available against which they can be used. This is

assessed based on the Company's forecast of future operating results, adjusted for significant non-taxable

income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets

are re-assessed at each reporting date and are recognised to the extent that it has become probable that

future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when

the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or

substantively enacted at the reporting date. The measurement of deferred tax reflects the tax consequences

that would follow from the manner in which the Company expects, at the reporting date to recover or settle

the carrying amount of its assets and liabilities. Deferred tax assets and liabilities are offset only if there is a

legally enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle

the liability on a net basis or simultaneously. Deferred tax relating to items recognised outside statement of

profit and loss is recognised outside statement of profit or loss (either in other comprehensive income or in

equity).

g) Employee benefits
Short-term em ployee benefits

Short-term employee benefits including salaries, short term compensated absences (such as a paid annual

leave) where the absences are expected to occur within twelve months after the end of the period in which

the employees render the related service, profit sharing and bonuses payable within twelve months after the

end of the period in which the employees renderthe related services and non-monetary benefits forcurrent

employees are estimated and measured on an undiscounted basis.

h) lmpairment of non-financial assets

At each reporting date, the Company assesses whetherthere is any indication that an asset may be impaired.

lf any such indication exists, the Company estimates the recoverable amount of the asset. Recoverable

amount is higher of an asset's net selling price and its value in use. lf such recoverable amount of the asset or

the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying

amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment



J.A. Finance Ltd.

Notes formi ng pa rt of the Fi na ncia I Statements for the year ended 37 March 2022

loss and is recognised in the statement of profit and Loss. lf at the reporting date there is an indication that if

a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is

reflected at the recoverable amount'

Compensation for i mPairment

compensation from third parties for items of property, plant and equipment that were impaired, lost or given

up are recognised in statement of profit and loss when the compensation becomes receivable'

i) lmpairment of financial assets

Loan assets

The Company follows a 'three-stage' model for impairment based on changes in credit quality since initial

recognition as summarised below:

o Stage 1 (1-30 days) includes loan assets that have not had a significant increase in credit risk since

initial recognition or that have low credit risk at the reporting date.

o Stage 2 (31-60 days) includes loan assets that have had a significant increase in credit risk since initial

recognition but that do not have objective evidence of impairment.

o Stage 3 (more than 90 days) includes loan assets that have objective evidence of impairment at the

reporting date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage L loan assets and at lifetime ECL for

Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default and Loss

Given Default, defined as follows:

Probability of Default (PD)

The pD represents the likelihood of a borrower defaulting on its financial obligation, either over the next 12

months (12 months PD), or over the remaining lifetime (Lifetime PD)of the obligation.

Loss Given Default (LGD)

LGD represents the Company's expectation of the extent of loss on a defaulted exposure. LGD varies by type

of counterparty, type and preference of claim and availability of collateral or other credit support.

Exposure at Default (EAD)

EAD is based on the amounts the Company expects to be owed at the time of default.

Forward-looking economic information (including management overlay) is included in determining the 12-

month and lifetime PD, EAD and LGD. The assumptions underlying the expected credit loss are monitored and

reviewed on an ongoing basis"

Trade receivables

ln respect of trade receivables, the Company applies the simplified approach of lnd AS 109, which requires

measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected

credit losses are the expected credit losses that result from all possible default events over the expected life

of trade receivables.



J.A. Finance Ltd.

Notes forming part of the Financial Statements for the year ended 3tMarch2022

Other financial assets

ln respect of its other financial assets, the Company assesses if the credit risk on those financial assets has

increased significantly since initial recognition. lf the credit risk has not increased significantly since initial

recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit

losses, else at an amount equal to the lifetime expected credit losses'

when making this assessment, the Company uses the change in the risk of a default occurring over the

expected life of the financial asset. To make that assessment, the Company compares the risk of a default

occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the

financial asset as at the date of initial recognition and considers reasonable and supportable information, that

is available without undue cost or effort, that is indicative of significant increases in credit risk since initial

recognition. The company assumes that the credit risk on a financial asset has not increased significantly since

initial recognition if the financial asset is determined to have low credit risk at the balance sheet date'

Write-offs
Financial assets are written off either partially or in their entirety to the extent that there is no realistic

prospect of recovery. Any subsequent recoveries are credited to impairment on financial instrument on

statement of profit and loss.

i)Cash and cash equivalents

cash and cash equivalents comprise cash on hand (including imprest), demand deposits and short-term highly

liquid investments (certificate of deposits and commercial paper) that are readily convertible into known

amount of cash and which are subject to an insignificant risk of changes in value. The company has netted off

the balance of bank overdraft with cash and cash equivalents for cash flow statement.

j) Provisions, contingent assets and contingent liabilities
provisions are recognised only when there is a present obligation, as a result of past events, and when a

reliable estimate of the amount of obligation can be made at the reporting date. These estimates are

reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted

to their present values, where the time value of money is material.

Contingent liability is disclosed for:
. possible obligations which will be confirmed only by future events not wholly within the control of the

Company or

. present obligations arising from past events where it is not probable that an outflow of resources will be

required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made'

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain,

related asset is disclosed.

j) Financial instruments
A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity.



J.A. Finance Ltd.

N otes form i ng pa rt of the Fi na ncia I Statements for the yea r ended 3t March 2022

lnitial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual

provislons of the financial instrument and are measured initially at fair value adjusted for transaction costs'

Subsequent measurement of financial assets and financial liabilities is described below.

Non-derivative fi nancial assets

Subseq uent measurement

i. Financial assets carried at amortised cost -
A financial asset is measured at the amortised cost if both the following conditions are met:

. The asset is held within a business model whose objective is to hold assets for collecting contractual cash

flows, and
. Contractualterms of the asset give rise on specified dates to cash flows that are solely payments of principal

and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the

effective interest rate (ElR) method. Amortised cost is calculated by taking into account any discount or

premium on acquisition and fees or costs that are an integral part of the ElR. The EIR amortisation is included

in interest income in the Statement of Profit and Loss.

ii. lnvestments in equity instruments -
lnvestments in equity instruments which are held for trading are classified as at fair value through profit or

loss (FWpL). For all other equity instruments, the Company makes an irrevocable choice upon initial

recognition, on an instrument by instrument basis, to classify the same either as at fair value through other

comprehensive income (FVoCl) or fair value through profit or loss (FWPL). Amounts presented in other

comprehensive income are not subsequently transferred to profit or loss. However, the Company transfers

the cumulative gain or loss within equity. Dividends on such investments are recognised in profit or loss

unless the dividend clearly represents a recovery of part of the cost of the investment.

iii. lnvestments in mutual funds -
lnvestments in mutual funds are measured at fair value through profit and loss (FVTPL)

De-recognition of fi na ncial assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) are

derecognised (i.e. removed from the Company's balance sheet) when the contractual rights to receive the

cash flows from the financial asset have expired, or when the financial asset and substantially all the risks and

rewards are transferred. Further, if the Company has not retained control, it shall also de-recognise the

financial asset and recognise separately as assets or liabilities any rights and obligations created or retained in

the transfer.

Non-derivative financial liabilities

Subsequent measurement
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using

the effective interest method.

De.recognition of fi nancial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or

expired. When an existing financial liability is replaced by another from the same lender on substantially
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different terms, or the terms of an existing liability are substantially modified, such an exchange or

modification is treated as the derecognition of the original liability and the recognition of a new liability' The

difference in the respective carrying amounts is recognised in the Statement of Profit and Loss'

Offsetting of fi nancial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there

is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a

net basis, to realise the assets and settle the liabilities simultaneously'

k) Earnings pershare

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders (after deducting attributable taxes) by the weighted average number of equity shares

outstanding during the period. The weighted average number of equity shares outstanding during the period

is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss (interest and other finance

cost associated) for the period attributable to equity shareholders and the weighted average number of

shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

l)Segment reporting
the Lompany identifies segment basis of the internal organisation and management structure. The operating

segments are the segments for which separate financial information is available and for which operating

profit/loss amounts are regularly reviewed by the management and in assessing performance. The accounting

policies adopted for segment reporting are in line with the accounting policies of the Company. Segment

revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the

basis of their relationship with the operating activities of the segment.

m) Dividend/ Distribution

Dividend distribution to the company shareholder is recognised as liabilities in the financial statements in the

period in which the dividend is approved by the company shareholders.

n) Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company's financial statements requires management to make judgements, estimates

and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the

related disclosures. Actual results may differ from these estimates.

Signifi cant ma nagement judgements

Recognition of deferred tax assets

The extent to which deferred tax assets can be recognised is based on an assessment of the probability of the

future taxable income against which the deferred tax assets can be utilised.

Evaluation of indicators for impairment of assets

The evaluation of applicability of indicators of impairment of assets requires assessment of several external

and internal factors which could result in deterioration of recoverable amount of the assets.
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Expected credit loss ('ECL') .. ,

The measurement of expected credit loss allowance for financial assets measured at amortised cost requires

use of complex models and significant assumptions about future economic conditions and credit behaviour

(e.g. likelihood of customers defaulting and resulting losses). The company makes significant judgements with

regard to the following while assessing expected credit loss:

. Determining criteria for significant increase in credit risk;

. Establishing the number and relative weightings of forward-looking scenarios for each type of

product/market and the associated ECL; and

. Establishing groups of similar financial assets for the purposes of measuring ECL.

Provisions

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company

assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual

future outcome may be different from this judgement'

Significant estimates

Usef ul lives of deprecia ble/a mortisable assets

Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date,

based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic

obsolescence that may change the utility of assets.

Fair value measurements
Management applies valuation techniques to determine the fair value of financial instruments (where active

market quotes are not available). This involves developing estimates and assumptions consistent with how

market participants would price the instrument.



Notes forming part of the Financial Statements

For the year ended 31 Match 2022
Rs in Lakhs

INANCE LTD

3 Cash and Cash Equivalents March3\,2022 March 31, 202

Cash on hand

Balances with banks

---Current Account with lDBl Bank

---Dividend Account with lDBi Bank

Total

0.150.17

o.t7

0.331.80

0.07
1,.57

March3t,2O22 March 31,4 Trade Receivables

Trade Receivable considered good - Secured

Trade Receivable considered good - Unsecured

Trade Receivable which have significant increase in Credit Risk

Trade Receivable - credit impaired

Total

0.05

0.06

5 Loans March3t,2022 March31,2021

Loan (at amortised cost)

(A)

Term Loans

Loans to Related Parties

Total (Gross)

Less: lmpairment Loss Allowance

Total (Net)

(B)

(i) Secured by Tangible Assets

(ii) Secured by lntangible Assets

(iii) Covered by Bank/Government Guarantee

(iv) Unsecured

Total (Gross)

Less: lmpairment Loss Allowance

Total (Net)

(c)

(l) Loans in lndia
(i) Public Sector

(ii) Others (Corporate)

Total (Gross)

Less: lmpairment Loss Allowance

Total(Net)-C(l)
(ll) Loans outside lndia

Less: lmpairment Loss Allowance

Total(Net)-C(ll)
Total(Net)-C(l+ll)

Note: There is no loan measured at FVTOCI or FVTPL or designated at FWPL

1,668.03

423.30

2,091.33

5.23

2 1.33

2,091.33

5.23

10

1.33

2,091.33

5.23

7,415.20

535.46

1.9s0.66

4.88

66

1,9s0.66

4.88

7,945.78

r-,950.66

4.88

78.10

10 s45.78

2,086.10 945,78

7 Current Tax Assets March3t,2022 March31,2021

Prepaid taxes (net of provision for tax)

Current Tax Assets (Net)
25.73

25.73
24.1,8

24.18
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Forthe year ended 31" March2022
Rs ln

M 2027M5 lnvestments

Through Other
Comprehensive

lncome

Designated

Through Profit & atfairvalue
Loss through

profit & loss

TotalAmortised
Cost

No.of

Shares

Through Other
Comprehensive

lncome

Designated at
fair value through

profit & loss

TotalAmortised
Cost

Through

Profit & LossParticulars

42.0342.03

2.07

0.00
0.01
0.04
3.98

2.01

0.00
0.01

0.04
3.98

61.46
55.34
41.53

61,.46

55.34
41.53

1.371.37

0.010.01

4L.29

4.56
44.97

41.29

4.56
44.97

6.10 206.44200.3592.2090.82 1.38

0.98

0.99

0.98

0.99

1.27

130.00
7.1,3

7.27
130.00

7.L3
7.977.97TM.40144.40

208.42200.35 8.07235.6090.82 L45.78

208.42200.35 8.O7236.6090.82 745.78

8.07 208.42200.35236.6090.82 1.45.78

10,500
100

1,000
58

2,000

2,00,000
1,10,000

75,000
1,000

3,00,000

L6,235
130

2,9t2

(A)

Equity lnstruments

Quoted Equity Shares

Acme Resources Llmited

Konarks Commerce and lndustries Limited

Skyline NEPC Limited

Steel Exchange lndia Limited

Fortis Healthcare Limited

Unquoted Equity Shares

ASL Enterprises Ltd

Astor Tradecom Pvt Ltd

P K Transformer Pvt Ltd

ASL West Enclave PW Ltd

Pramila Steel Pvt Ltd

Total Gross (A)

(B)

Mutual Fund

Axis Bluechip Mutual Fund

Axis Growth Avenues AIF - I

UTI Flexi Cap Fund

Total Gross (B)

(c)

i) lnvestments outside lndia

ii) lnvestments in India

Total Gross (C)= (A+B)

Less : Allowance for lmpairment Loss (D)

Total Net (E) = (C-
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For the year ended 31' March 2022
(Rs. in Lakhs)

.A.FINANCE LTD.

Total
7A Property, Plant and EquiPment

Office

Equipments

Computers &

Printers
Furniture &

Fixtures

Gross Carrying Amount
AtApril7,2O2O
Additions during the Year

Disposals / deductions during the year

At March 3L,2OZI
Additions during the Year

Disposals / deductions during the year

At March 3t,2O22

Accumulated dePreciation

Upto April 7,2O2O

Depreciation Charge for the Year

Adjustments for disPosals

Upto March 31,2027
Depreciation Charge for the Year

Adjustments for disposals/deductions

Upto March 31,2022

0.6s

0.65

0.11

0.11

0.65

0.55

0.11

0.11

0.54

Net Carrying Amount
As at April O!,2O2O
As at March 3L,2OZL

As at March 37,2022 - 0'54

There are no contractual commitments pending for the acquisition of property, plant and equipment as at balance sheet date
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For the year ended 31 March 2022
in

8 Other Non Financial Assets March3t,2O22 March 31,

Capital Advance

Advance to employee

GST Credit lnput receivable

Advance for Expenses

Total

L.67

0.s9

49.00

0.16
0.80

2.26 49.96

9 Payables March37,2022 March31,2021

Trade Payables

(i) Total outstanding dues of micro enterprises and small enterprises

(ii) Total outstanding dues of Creditors other than micro enterprises and small

Other Payables

(i) Total outstanding dues of micro enterprises and small enterprises

(ii) Total outstanding dues of Creditors other than micro enterprises and small

Total

On the basis of replies received by the company in response to enquiries made, there are no dues payable as at the year end

Micro, Small & Medium Enterprises nor are there other particulars that are required to be disclosed under the Companies

2013 or the Micro, Small & Medium Enterprises Development Act. 2006'

10 Borrowings March3t,2022 March31,202

At Amortised cost

Loan Repayable on demand

Unsecured

(i) From Banks

--_--Overciraft Facility from banks

(ii) From Bodies Corporate
(iii) From related party

Total

23.00

365.00
83.00

292.27

124.92

471.O0 477.20

Borrowings in lndia

Borrowings outside lndia

Total

471,.00 4L7.20

47t.OO 417.20

Note: There is no borrowings measured at FWPL or designated at FVTPL.

Overdraft Facilities from Kotak Mahindra Bank against approved Securities (i.e. LIC) in the name of Dilip Kumar Goyal & Jayshree

Goyal, bearing rate of interest @ (MCLR + spread).

!! Other Financial Liabilities March37,2022 March31,2021

Unpaid Dividend

Provision for Expenses

Totai

1.57

2.01, 6.99

3.58 6.99
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For the year ended 31 March 2022

Balance as at Charge/

1st April (credit) to
2020 profit and loss

Charge

/(credit)
to ocl

Charge/
(credit)to
profit and

loss

Charge

/(credit)to
oct

Balance as

at 31 March

2022
12 Deferred Tax Liabilities (Net)

Utilised/
Created

Utilised/ Balance as at 31

Created March 2021

Tax effect of items constituting deffered tax liabilities

Tax on lnvestment recognised at FWOCI 38.94 (0.s6) 38.38 (22.e0) 15.48

38.94 U. 38.38 22 15.48

Tax effect of items constituting deffered tax assets

Unused tax credit ( [VAT) 24.60 (24.60

24.60 24.60

Net Deferred Tax Liabilities 74.34 24.60 38.38 15.48

Reconciliation of estimated inome tax exoense and tax rate to income tax expense reported in the Statement of Profit and Loss as follows-
3l March

2022
192.28

(103.00)

25%
22.47

31 March

202

Profit before Tax

Less :- lncome to be considered seperately

Applicable income tax rate

Expected income tax expense

79.69

20.06

Tax effect of adi ment to reconcile exoected income tax exoense at tax rate to reoorted income tax exoense

Effect of expense/provisions not deductible in determing taxa

Effect of expense/provisions deductible in determing taxable 1

Effect of deduction under section 80G

Adjustment related to tax of prior periods

lncome to be considered seperately
Reported income tax expense

0.32 0.89

0.33 s8.96

23.t3 79.90
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For the year ended 31 March 2022
Rs in Lak

.A.FINANCE LTD.

13 Other Non- Financial Liabilities March37,2022 March 31, 202

0.15
0.15

5.40

5.40
Statutory Liabilities

Total

March37,2022 March 31,t4 Equity Share CaPital

As at March 31,2027As at March 37,2022

Rs. in LakhsNo.of SharesRs. in LakhsNo.of SharesParticulars

399.3320 02 l7q

399.33

Name of Shareholder's %

ny,the

isares ntitledofholder u share.sh Each eq ityhavi a valuear Rs.of 101ofss has res perhas cla ng poneonly uityeqCompany
aldol rse n ue annthroved het areh geshdi rectorsof nda aboard p p bytheare.sh eTh denddivi byvoteone proposedper

be tledenti toof u aresshComhe h o ders itvof ofn t eqn n d an n eth event pameet rs liquidatiopaid rupees.ng
in ortion tobut n bI eal am Theu nts. distr p ropbutiri ofon ald st preferentiafterrema In assets tof he Company,ng

2021

t,064.87733

As at March

No.of Shares

As at March 31,2022

No.of Shares %

lssued, Subscribed and Fully paid-up:

Balance at the beginning of the year

Add: Bonus Shares lssued during the current

reporting period

Balance at the end of the

399.33

665.5s

39,93,215

66,55,4s8

to.9t%4,38,25010.97%11,68,666G
tL.to%4,43,350tr,82,266 1L.10%kit
6.93%2,76,8406.93%1,38,240Dili Kumar I HUF
19.46%19.46% 1,77,12520,72,333Dili Kumar I

1050%4,19,3001 1,18,133 10.50%Jayshree Goyal
1.24%7.24% 2,89,0007,70,666Sumedha Goyal

Authorised :

1,10,00,000 (31 March 2021 : 1,10,00,000) Equity Shares of Rs 10/- each

lssued, subscribed and fully paid-up

!,06,48,133 (March 31, 2021-:39,93,275) Equity Shares of Rs LOl- each

(out of the above-/,43,175 No. of Equity shares of Rs 10 each issued other than cash

as per the order of High court calcutta in case of amalgamation and remaining

32,50,100 No. of Equity Share of Rs 10 each fully paid up in cash)'

1,064.87 399.33

Total

Reconciliation of number of

399.33

(a) shares at the and at the end of the

(b) Termil attached to shares

(c) rs more than of shares in the

The information required to be disclosed that enables user of its financial statements to evaluate the its objectives, policies a

process for managing capital is disclosed in note 24

d) TheCompanyhasallotted66,55,458No.offullypaid-upsharesoffacevalueRslOeachonJuneOT,2O2l'pursuanttobonusissue
approved by the shareholders through Board Meeting. The bonus shares were issued by capitalization of profits transferred from

retained earnings.

The bonus shares once allotted shall rank pari passu in all respects and carry the same rights as the existing equlty sha

and shall be entitled to participate in full, in any dividend and other corporate action, recommended and declared after the n

equity shares are allotted.



% Change during the
year% ofTotal Shares

No.of Shares as

on 31.03.2021*
No.of Shares as

on37.03.2022Name of the Promoter's

10.97%4,38,25011,68,666Akshay Goyal
tt.LO%4,43,350tt,82,266Ankit I

6.93%2,16,8407,38,240HUDili Kumar
19.46%20,72,333 1,77,125DiI Kumar G

4,19,300 r0.50%1 1,18,133Jayshree Goyal
7.24%2,89,0007,70,666Sumedha Goyal

.A.FINANCE LTD.

Notes forming part of the Financial Statements

For the year ended 31 ltAarch2022

The Company made a bonus allotment of 66,55,458 bonus shares of face value of Rs. 101- each in the ratio of 5:3 (five equ

shares for every three equity shares held) to the Members on 7th June, 2021. With this allotment, the total issuecj and paid-

capital of the Company has increased to Rs. 10,64,87,330/- comprisingL,06,48,733 equity shares of face value of Rs 10/- each'

3917 shares being fractional shares out of bonus issue held by Mr. Raju Patro, company Secretary of the Company in the

of custodin on behalf of the shareholders entitled for fractional entitlements'

1.721 shares being unclaimed shares out of bonus issue held in separate account i.e. "J. A. Finance Limited Unclaimed Securiti

Suspense Account' with Manu Stock Broking Private Limited, Kolkata'

e) Shareholding of Promoters

Share held the romoters at end of the

*Due to issue of bonus share during the year, there is no % change in ultimate holding of promoter,

Other Equity

Description of the nature and purpose of Other Equity :

Capital Reserve

Capital reserve is the excess of net assets taken over cost of consideration paid during amalgamation

Statutory Reserve

Statutory reserve represents reserve fund

percentage (20%l of net profit every yea

purposes as specified by RBI from time to

time from the date of such utilisation.

Face value per shares (Rupee)

Dividend percentage

Dividend per share (Rupee)

Dividend on Equity Shares

Estimated dividend distribution tax

nt to Section 45- IC of th Act, th rou gh rans fer of specifi edcreate d rs UAUp Re BI 193 4

befo any dividend ecla red This d reserve fund ca be uti ised on for tm itednre

time and hUC n fievery uti I isati on shall be reported to the RBI with speci ed period

Retained Earnings

Retained earnings or accumulated surplus represents total of all profits retained since Company's inception. Retained earnings

credited with current year profits, reduced by losses, if any, dividend payouts, transfers to General reserve or any such

appropriations to specific reserves"

Equity instruments through other comprehensive income

This represents the cumulative gains and losses arising on the fair valuation of equity instruments measured at fair value throu

other comprehensive income.

Details of Dividends proposed/paid
March3t,2022

10.00

March 31, 2021
10.00

0.01

0.10
3.99
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Rs. ln La

FINANCE LTD.

March 3L,2O22 March 31, 20215 lnterest lncome

On financial instruments measured at Amortised cost
176.48

776.48
208.61

208.61
lnterest on loans

Total

March 3t,2022 March 31, 20216 Fees and Commission lncome

Service charges and other fees on loan transactions

Total

0.20

0.20
0.50

0.50

March37,2022 March 31,t7 Net Gain on Fair Value Changes

Net gain / (loss) on financial instruments at FVTPL

i) On trading portfolio
- lnvestments

Total Net gain I (loss) on financial instruments at FWPL

Fair value changes :

- Realised

- Unrealised 2.48

2.48

A)

B)

5.35

2.48

2.48
5.36

5.36

6.62
(1.26)

March3L,2022 March 31,18 Finance Costs

On financial liabilities measured at Amortised cost

lnterest on borrowings
Total

44.05 29.58

29.58

19 lmpairment on Financial lnstruments March3L,2O22 March37,2027

On financial instruments measured at Amortised cost

Loans

Total

0.35 0.35

0.3s

March3L,2022 March3t,202720 Employee benefits expenses

Salaries and Wages and other benefits
Staff welfare expenses
Total 47.24

60.80

0.03

47.!7
0.08
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Rs. ln

FINANCE LTD

20A Depreciation,amortisation and impairment March3l,2O22 March 31,

Depreciation on Property, Plant and Equipment

Total

0.11

0.11

March3t,2022 March 31,2l Other ExPenses

Rent

Rates and taxes

Repairs and maintenance

Communication Costs

Commission Charges

Printing and Stationery
Advertisement and PublicitY
Directors' fees, allowances and expenses

Auditor's fees and exPenses -

- Audit fees
- Other services

lnternal Audit fee

Legal and Professional charges

Bank Charges

Donations

Conveyance and travel exPenses

Other expenditure
Total

3.00

22.

3.00

7.03

L.23

0.26

3.00

3.s0
1.35

0.22

0.62

0.60

0.16
0.51

o.tl
0.15

0.12

2.00

0.08

1..20

4.77

0.04

L.29

0.51

L.20

4.24

0.25

1.10

0.14

o.42

March3t,2022 March31,202122 Exceptional items

Gain on sale of unquoted share

Total

103.00

March3t,2022 March 31,23 Earning per shares

Profit for the year

Less :- Dividend Paid

Profit attributable to Equity Shareholders

weighted average number of Equity shares used in computing basic EPS

(Figures in Lakhs)

Effect of potential dilutive Equity Shares

Weighted average number of Equity Shares used in computing diluted EPS

Basic Earnings per share (Rs.) (Face Value of Rs.10/- per share)

Diluted Earnings per share (Rs.)

106.49

(0.22],169.59

159.04
10.65

106.49
(0.04)

106.49

1..49

1.49

(4.2t1.

106.49
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24 Capital Mana8ement
The Company's caPital management

- to ensure the Company's ability to continue as a going concern

- to comply with externally imposed capital requirement and maintain strong credit ratings

- to provide an adequate return to shareholders

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure whil

avoiding excessive leverage. This takes into account the subordination levels of the Company's various classes of debt' Th

Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the ris

characteristics of the underlying assets. ln order to maintain or adjust the capital structure, the Company may adjust the amou

ofdividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

(Rs. ln Lakhs)

Particulars As at March 31, tu at March

e

0.25 o.24

*Net debt includes debt securities + borrowings other than debt securities + subordinated liabilities + interest accrued - cash and

cash equivalents - bank balances other than cash and cash equivalents.

25 OPERATING SEGMENTS

The Company operates in a single reportable segment i.e. financing, which has similar risks and returns for the purpose of lnd

L08 "Operating segments", is considered to be the only reportable bpsiness segment. The Company derives its major reven

from financing activities and its customers are widespread. Further, The Company is operating in lndia which is considered as a

single geographical segment.

26 CONTTNGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)
(Rs. ln Lakhs)

Particulars As at March 31'
2022

i) Contingent liabilities
Claims against the Company not acknowledged as debts

Nature of the Statute and Dues Period to which Forum where the dispute Disputed Amount

relates is Pending

As at March 3

Net debt
Total equity
Net debt to equity ratio

lncome-tax Act,1961 - lncome Tax

lncome-tax Act,1961 - lncome Tax

lncome-tax Act,1961 - lncome Tax

lncome-tax Act,l,961 - lncome Tax

2022

469.20

8s6.97

55.93
23L.94

2.78

2021,

416.86

766.0t

51.00

FY -2012-13
FY-2013-14
FY-2014-15
FY-2015-16

CIT (Appeal),Patna

CIT (Appeal),Patna

CIT (Appeal),Patna

CIT (Appeal),Patna

ii) Commitments
Estimated amount of contracts remaining to be executed on capital

account and not provided for (net of advances)

27 FINANCIAL RISK MANAGEMENT FRAMEWORK

The Company has exposure to the following risks arising from financial instruments: . Credit risk ' Liquidity risk; and ' Market

risk
. credit Risk

Credit risk is the risk of financial loss to the company if a counter-party fails to meet its contractual obligations. The Company has

adopted a policy of only dealing with creditworthy counterparties, as a means of mitigating the risk of financial loss from

defaults. The Company's exposure to financial loss from defaults are continuously monitored.

. Liquidity Risk:

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Compa

manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidityto meet its liabilities when due,

under both normal and stressed conditions, without incurring unacceptable losses or risk to the Company's reputation.



FINANCE LTD

Notes forming part of the Financial Statements

For the year ended 31,March2022

. Market Risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in mr

rates and prices (such as equity price, interest rates etc.) or in the price of market risk-sensitive instruments as a result of

adverse changes in market rates and prices. The Company is exposed to market risk primarily related to the market vaiue

SU

of its

investments and cash credit facities

a) lnterest Rate Risk:

The company,s policy is to minimise interest rate cash flow risk exposures on long-term financing as at March 31" 2022'

company is exposed to changes in market interest rates through overdraft facilties'

b) Currency Risk:

Currently company does not have transaction in foreign currencies and hence the company is not exposed to currency risk.

c) Price Risk:

The Company is exposed to equity price risk arising from investments held by the Company and classified in the balance sh

either as fair value through OCI or fair value through profit and loss'

To manage its price risk arising from investment in equity securities, the Company diversifies its portfolio'



Fair Value HierarchyClassification of financial instruments

TotalLevel 2 Level 3
Total fair

value
Level 1

Fair value

through OCI

Total

carrying
value

Fair value

through
profit or loss

Amortised

cost

r45.78
90.8290.82

1.80

2,086.10

145.78

90.82

145"78

90.82

1.80

2,086.10

145.78

90.82

1.80

2,086.10

1,45.78

90.82 235.6014s,782,324.51, 2,324.57745.78 90.822,087.90

4tL.00
5.40

471.0041L.O0

5,40
476.40 476.40476.40

As at March 3L,2022
FINANCIAL ASSETS

(a) Cash and Cash Equivalents

(b) Loans

(c) lnvestments

I Quoted lnvestment

I Unquoted lnvestment

FINANCIAL LIABILITIES

(a) Payables

(l) Trade Payables

(i) Total outstanding dues of micro enterprlses

and small enterPrises
(ii) Total outstanding dues of Creditors other

than micro enterprises and small enterprises
(ll) Other Payables

(i) Total outstanding dues of micro enterprises

and small enterprises
(ii) Total outstanding dues of Creditors other

than mlcro enterprises and small enterprises
(b) Borrowings (Other than Debt Securities)

(c) Other Financial Liabilities

.A.FINANCE LTD

Notes forming part of the Financial Statements

the year ended 31 March2022

28 Disclosures on Financial lnstruments

Accounting classification and fair valu es
(Rs in Lakhs)

The fol owi n tab e shows th e a mou nts an d fair val ue of fi n ancia assets and fi nancia a bt Iti n cl u di their levels in the fair value hiera



Fair Value HierarchyClassification of financial instruments

Level 3 TotalLevel 1 Level 2

Total

carrying

value

Total fair
value

Fair value

through
profit or loss

Fair value

through OCI

Amortised

cost

200.35

8.07

200.35

0.33

L,945.78

8.07

200.35

8.07

200.35

0.33

1,945.18

an7

200.35

0.33

1.,945.78

8.07

200.35 208.422,154.53 8.07200.3s 2,154.537,946.12 8.07

4r7.20
b.vv

417.20

5.99
417.20

6.99
424.19 424.!9424.79

As at March 3t,2O2t
FINANCIAL ASSETS

(a) Cash and Cash Equivalents

(b) Loans

(c) Investments

I Quoted lnvestment

I unquoted lnvestment

FINANCIAL LIABILITIES

(a) Payables

(l) Trade Payables

(i) Total outstanding dues of micro enterprises

and small enterprises

(ii) Total outstanding dues of Creditors other

than micro enterprises and small enterprises
(ll) Other Payables

(i) Total outstanding dues of micro enterprises

and small enterprises

(ii) Total outstanding dues of Credltors other

than micro enterprises and small enterprises
(b) Borrowings (Other than Debt Securities)

(c) Other Financial Llabilities

INANCE LTD.

Notes forming part of the Financial Statements

For the year ended 31 March2022

28 Disclosures on Financial lnstruments nuation tn



March 3t,1OZLMarch 3t,2022
After 12

Months
TotalTotal

Within 12

Months
After 12

Months
Within 12

Months
Assets

.A.FINANCE LTD.

Notes forming part of the Financial Statements

For the year ended 31 March 2022

29 MATURITY ANALYSIS OF ASSETS AND LIABILITIES

FinancialAssets

Cash and cash equivalents

Loa ns

lnvestments
Non-Financial Assets

Current Tax Assets (Net)

Property, Plant and EquiPment

Other Non - Financial assets

Total Assets

313.92 1,772.19

236.60

2,086.10

236.60

685.90 1,259.88

208.42

L,945.78

208.42

25.1,3

0.54

2.26

25.13

0.s4
2.26

24.18 24.18

49.96 49.96

313.92 2,036.71 .63 685.90 542.44 2,228.34

Liabilities

Financial Liabilities

Others Payables

(i) Total outstanding dues of micro

enterprises and small enterprises
(ii) Total outstanding dues of Creditors other

than micro enterprises and small enterprises

Borrowings (Other than Debt Securities)

Other Financial Liabilities

Non - Financial Liabilities

Current Tax Liabilites (Net)

Provisions

Other Non- Financial Liabilities

Total Liabilties

123.00

3.58

348.00 477.00

3.58

417.20
6.99

477.20
6.99

5.40 5.40 0.15 0.15

131.98 348.00 479.98 424.34 424.34

Net 181.94 \,688.71 1,870.65 261.56 1,542.44 1,804.00



As at March 31,

202L
As at March 31,

2022
Nature of TransactionName of related party

24.0036.00Director SalaryAkshay Goyal
2.40 2.40SalaryRaiu Patro
6.60 5.78SalaryMahesh Agiwal

4.804.80SalaryPawan Kr Agarwal
0.040.17Director Sitting FeeMurari Lal Khandelwal

0.17 0.04Director Sitting FeeMedhavi Lohia
0.17 0.04Director Sitting FeeAmit Agarwal

0.04Director Sitting FeeManik Chandra Dutta
4.56lnvestment in SharesASL West Enclave Private Limited

70.00Sale of Shares held as lnvestmentASL Enterprises Limited

3.600.89Dilip Kumar Goyal (HUF) lnterest lncome
9.00 65.00Loan Given

74.OOLoan Repaid

2.48 3.86ASL Fortune Private Limited lnterest lncome
75.00Loan Given

75.00Loan Repaid

3.80lnterest lncomeAKG Properties
Loan Given

140.00Loan Repaid

1-.22Furance Energy Private Limited lnterest lncome
90.00Loan Given

90.00Loan Repaid

.A.FINANCE LTD.

Notes forming part of the Financial Statements

For the year ended 3t March 2022

30 RELATED PARTY DISCLOSURES

As per lnd AS 24 on Related party disclosures'. The related parties of the Company are as follows

a) Enterprises over which key management Vani lnsulations Private Limited

personnel and relatives of such ASL Fortune Private Limited

personnel exercise significant influence Flax Marketing Private Limited

with whom transactions has been ASL Enterprises Limited

undertaken: ASL lndustries Limited

Furance EnergY Private Limited

ASL West Enclave Private Limited

Stark SuPerstructure LLP

Comet Distribtutors LLP

AKG Properties

b) Key Management Personnel Name

Akshay Goyal

Raju Patro

Mahesh Agiwal

Dilip Kumar Goyal

Ankit Goyal

Manoj Kumar Agarwal*
Manik Chandra Dutta*
Murari Lal Khandelwal

Medhavi Lohia

Amit Agarwal

*Manoj Kumar Agarwal and Manik Chandra Dutta has resigned from directorship w.e.f - 02.08.2021-

Designation

Managing Director

Company Secretary & Compliance Officer

Chief Financial Officer
Director
Director
Director
lndependent Director
lndependent Director
lndependent Director
lndependent Director

Pawan Kumar Agarwal

Dilip Kumar Goyal (HUF)
c) Relatives of Key Management Personnel

(where there are transactions)

Details of transactions with related parties carried out in the ordinary course of business



As at March 31,

2027
As at March 31,

2022Nature of TransactionName of related Party

3.42lnterest lncomeASL Enter rises Limited
250.00Loan Given
250.00Loan Repaid

20.2213.48lnterest lncomePrivate LimitedFlax Marketin
69.921.25Loan Given

134.6522.50Loan Repaid
16.4618.73lnterest lncome'ani lnsulations Private Limited
84.301.50Loan Given
22.6434.10Loan id

5.70lnterest paidASL lndustries Limited
370.00Loan taken
370.00Loan Repaid

0.67lnterest paidFortune Private Limited
83.00Loan taken

Loan Repaid
1.862.16lnterest lncomeStark Su erstructure LLP

5s.0066.00Loan Given
L35.376.50Loan Repaid

3.003.00Rent PaidComet Distribtutors LLP

As at March 3 As at March 31,

202]^
Particulars

FINANCE LTD.

forming part of the Financial Statements

For the year ended 3t March 2022

Amount ble to Related Pa

Nature ofTransaction
Receivable from entities over which KMP exercise control

Payable to entities over which KMP exercise control

Payable to KMP & their relatives

423.30

83.00

535.46



Outsta nd ing for followin g periods from due date of Total payment

More than 3
yrs

Total1-2yrs 2-3yrs6 months -

1 yrs
Less than 6

months
Pa rticulars

ificant increase in credit risk

ificant increase in credit risk

Und uted Trade Receivables - Considered

Undis uted Trade Receivables - which have s

iredblesiva Cred it meTrad RecendisU

Trade Receivables - ConsideredDi d

Trade Receivables - which have

ireduted Trade Receivables - Credit im

Outstanding for following periods from due date ofTotal payment

2-3yrs
More than 3

yrs
Total6 months -

1 yrs
1-2yrsLess than 6

months
Particula rs

0.060.06

cretn ridit skif ican increasentVEbiva ES hawhichTradeuted Rece

redredC trT ead ceivaRe blesuted
Trade Receivables - Considere d

ni itcred krisIca nt crean SCCS ich haveh STrd dera ivabRece

Trade Receivables - Credit im ired

Trade Receivables - ConsideredUnd

Und

Un

Dis

Dis

.A.FINANCE LTD.
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For the year ended 31 March 2022

31 Trade Receivable ageing Schedule
(Rupees in Lakhs)

March 3 2022

a)

b)

c)

d)

e)

f)
Total

March 31,2021

a)

b)

c)

d)

e)

f)
0.06 0.06

Total



lnformation as required by Regulation 52(a) of the sEBl (Listing obligations and Disclosures Requirements) Regulations, 2015

32 Disclosures of Ratio

.A.FINANCE LTD.

Notes forming part of the Financial Statements

For the year ended 31 March 2022

Year EndedYear Ended

37.O3.202t3L.O3.2022Sr No Particluars

o.240.25
1 RatioDebt-E

NANA
Debt Service Cove Ratio2

NANA
3 I nterest Service Covera Ratio

NilNil
4 ndi Reedemable Preference Share

NilNil
Outstandin Reedemable Preference Share )5

222.95222.95
6 I Redem n Reserve Rs in Lakhs

NilNil
7 Debenture Redem n Reserve

1,766.01.1.,856.97
8 Networth Rs in lakhs

(o169.69
9 Net Profit after Tax in lakhs

rE ShareI10
.041..49

Basic
1..49

Diluted
NANA

1l- Current Ratio
NANATerm Debt to Ca italLot2
NANA

Bad debts to Accounts Receivable Ratio13
NANA

1-4 Current Lia Ratio
0.190.20

15 Total Debts to Total Assets
NANA

16 Debtors Turnover
NANAlnvento Turnover17
NANAMa18

79.12% 44.48%
19 Net Profit Ma (/,1

20 Sector S ivalent ratios
7979.71%RatiolAd

Gross NPA ratio %)

Net NPA ratio
RatioNPA Provision

NA NAratioLi

)Certain ratios/ line items marked with remark "N/A" are not applicable since the Company is a NBFC registered with RBI

i) Debt Equity Ratio = [Debt securities + Borrowings(otherthan Debt Securities) + Deposits + subordinated Liabilities]/[Equity

iii) Net Worth = [Equity Share Capital + OtherEquity]

iv) Total debts to total Assets = [ Debt Securities + Borrowings(Other than Debt Securities) + Deposits + Subordinated Liabil

vi) Capital Adequacy Ratio has been computed as per RBI guidelines

vii) Gross NPA Ratio = Gross Stage 3 loans / Gross Loans

viii) NetNpARatio=NetStage3Loans/(Grossloans-ECLonstage3loans) whereNetstage3loan=Grossstage3loans-ECLon

stage 3 loans

ix) NPA Provision Coverage Ratio = ECL on Stage 3 loans / Gross stage 3 loans

x) Liquidity Coverage Ratio has been computed as per RBI guidelines

xi) NPA = Non Performing Assets

I Assets

pital+Other Equity

) Net Profit Margin (%) = Proftt After Tax / Total lncome



Notes forming part of the Financial Statements

For the year ended 31 March 2022
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Public Deposits

The company has not accepted any public deposits within the meaning of section 45 l(bb) of RBI Act, L934 during the year in

question & the company has also passed resolution for non- acceptance of any public deposits'

Brokerage
d ot arise.

n ce he compa ny has not acce pted any public deposits the q uesti on of broker'age oes n

has complied with the prudent al norms on income recogn iti on accou nt ng stan dards assets cl al ification
com pany

the BFC dential
provisi for bad & doubtfu debts as pplica b e to it & specified n the di recti ns iss ued by the RBI on N p ru

on n8

All the assets are standard Assets, accordingly contingent Provision for standard Assets are provided @ 0.25% as per the Maste

circular No DNBS. (PD). cc.No 27g/O3.O2.OOu2Ol2-1'3 dated July 2,2012 (Revised).

Earnings & Expenditure in Foreign Currency Nil Nil

Value of lmports & Exports during the year

GST liabilities for the year has been taken

GST Laws shall be accounted for in the yea

Nil Nil

as per books of accounts. Change n lia bi ity if any, after aud it U nder the p rovisi ons

in wh ch the AU d it ls completed. ln the op n on of he managem ent/assessee there

be ficant ch the liabi lity nd wil not mpact significa nt ly the p rofit ability or the financia positio n of he compa
no t8n ange n

Corporate Social Responsibility (CSR) is not applicable to the company as per provision of Section - 135 of the Companies

2013

Other Statutory lnformation
The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for

holding any Benami Property.

Relations with Struck

RelationshlpBalance O/s as on

31.03.2021+
Balance O/s as

on 31.03.2022*
Nature of

TransactionsName of the Struck off ComPanies

Shareholder under
public category

1,333

uck

Shares held by 1,333Cyclofast Trade and Commerce Pvt Ltd

(crN - us1109w81995PTC070669)

41,

i)

iii)

33

40

ii)

b)

b)

iv)

v)

vi)

a)

vii)

a)

34

35

36

31

38

39

* Number of Equity Shares held by aforesaid company

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

e Company has not been declared wilful defaulter by any bank or financial institution or government or any governmen

company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entitie

(lntermediaries) with the understanding that the lntermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company (Ultimate Beneficiaries) or

provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with

understanding (whether recorded in writing or otherwise) that the Group shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Fundi

Party (Ultimate Beneficiaries) or

provide or the like on behalf of the Ultimate Benefici

authority.



provisions of the lncome Tax Act, 1961.

Detail of Loan and advances in the nature of loans are granted to promoters, directors KMPs and the related parties (as defined

under Companies Act, 2013), either severally or jointly with any other person, that are: repayable on demand

ln lakhs

Type of Borrower

orred osdisclsubeen trrrendhthat asbookse accountsofrenot rded thtnhich sn tsuch ransactionas oth nynyCompa relevanterothororsearch us any9611, uch as, rveye comen Act, (sTaxnderu thn taxthe assessmentsduri theincome yearas ng

20272022March 3

Amount of loan or

advance in the nature

of loan o/s

% of the total loan

and advances in the

nature of loans

% of the total
loan and

advances in the

nature of loans

Amount of loan

or advance in the

nature of loan

o/s

Promoters
Di

PS

.A.FINANCE LTD.

Notes forming part of the Financial Statements

For the year ended 31 March2022

viii)

ix)

43

44

previous year figures have been regrouped / reclassified, where necessary, to confirm to the current years' classification'

27535.4620.24%

of the Reserve Bank of lndia Act,1934.

423.30

Pa 13red tern sm ofncia Com ra8 raphkiBan Fina requi(asNon panyngaof takinon-tto Balahe Sheet n8depositnceUSched le
Rese rvesPrudentiaanies Normor (CompnaFi alnci Accepti ng Holding)lm Non-Bankirtant (Non DepositNon ngSystematica ly po

1.se nexureAn71 attaare ch nderU11.10. 9 t6- ed, parateNo.n PDNBR. 120D.007ssuI videed catio /03NotifinBa 5201.Direction,k)

N FC Registrations
45the BR unde SectionrMa uediss2nddated rch,L998 by05.00509Nocertificatevalid ofe s registrationhavi ngcompany

Related Parties

For and on behalf of the Board

For J.A. Finance Ltd.
(Cl N : 165999W81993P1C0s8703)

(Dilip Kumar Goyal)

Director
(DrN - 00033s90)

(Akshay Goyal)

Managing Director
(DrN -00201393)

(Abhishek Agarwal)
Partner
M. No.414050

(Mahesh Kumar Agiwal)
Chief Financial Officer

(PAN: AAWPAa982F)

(Raju Patro)
Company Secretary
(M.No - 37271)

Jamshedpur, lndia

May 30,2022

As per our report attached of even date

Signature to Notes L to 44

FoTMBAH&CO
Chartered Accountants

lCAl Firm Regn. No. 121-426W

March 31,
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Rs. ln La
in Notes to Financial Statements

.A.FINANCE LTD.

Difference between

lnd AS 109

provisions and

IRACP norms

Provisions

required as Per
IRACP norms

Net Carrying

Amount

Loss Allowances
(Provisions) as

required under
lnd AS

Gross Carrying

Amount as Per
lnd AS

Asset

Classification as

per lnd AS 109
Classification as Per RBI Norms

(1) (2) (3) (4) (s)=(3)-(4) (6) (7)=(4)-(6)

Performing Assets

Standard

Subtotal

Non - Performing Assets (NPA)

Stage 1

Stage 2

2,091.33 5.23 2,086.10 5.23

2,091.33 5.23 2,085.10 5.23

b standard Stage 3

Doubtful-uptolYear
Doubtful-1to3 years

Stage 3

Stage 3

Stage 3btful - more than 3 Years

btotal for doubtful

Loss Stage 3

lfor NPA

Other items such as gurantees, loan

commitments, etc. which are in the Stage 1

Stage 2of lnci As 109 but not covered

current lncome Recognltion , Asset

assification and Provisioning (IRACP)

normq
Stage 3

Stage L

Stage 2

Stage 3

Total

2,091..33 5.23 2,086.10 5.23

2,O97.33 5.23 10 5.23



Amount Overdue
As at

March 31,

2027

As at March

3L,2022

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

1

: Unsecured
(other than falling within the

meaning of Public dePosits*)

b ) Deferred Credits

c ) Term Credits

d) lnter - Corporate loans and borrowing

e) Commercial PaPer

Particulars

As at March As at March

3L,2022 31,2021

Loans and advan availed by the NBFCs

* Please see Note 1 below

Amount Outstan

inclusive of interest accured thereon but not

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

417.20

NIL

NIL

NIL

NIL

NIL

471.00

(a) Debentures:Secured

(f) PublicDeposits*
( e) Other Loans

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Break-up of (1)(f )above(Outstanding public

deposits inclusive of interest accrued thereon but not

paid :

( a ) ln the form of Unsecured debentures
( b ) ln the form of partly secured i.e.debentures

where there is a shortfall in the value of

securitY
( c ) Other public dePosits

* Please see Note 1 below

2

202

Asr

March 3As at March

37,2022
As at March

31,2022
As at March

37,202L

NIL

NIL

NIL

1950.66

NIL

NIL

NIL

2091.33

3 Break- up of Loans and Advances including bills

receivables I other than those included in ( 4 )

below I :

( a ) Secured
( b ) Unsecured (without impairment)

FINANCE LTD.

Notes forming part of the Financial Statements

For the year ended 31,March2022

Annexure - 1

Schedule to the Balance Sheet of a non- deposit taking Non -Banking Financial Compr

Non - systematically lmportant Non-Banking Financial (Non - Deposit Accepting

(Reserve Bank) Directio n,2015 issued vide Notification No. DNBR. PD.007 /03'10.119

SCHEDULE TO THE BALANCE SHEET OF NON -BANKING FINANCIAL COMPANY

any (as req u red n terms of Patagra ph L 3

or H oldi ng Co mpanies P rudenti a Norm

/20 15- 1 1



2

4 Break-up Leased Assets stock on hire

hypothecation loans counting towards EL / HP

activities
(i) Lease assets including lease rentals under

ry debters

(a) Financial lease

(b) Operatinglease

( ii ) Stock on hire including hire charges under

sundry debtors :

( a ) Assets on hire

(b) RePossessedAssets

( iii) Hypothecation loans counting towards ELlHP

activities
( a ) Loans where assets have been

repossessed

b Loans other than above

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

5

e

1 Quoted :

(i)Shares: (a)EquitY
( b ) Preference

( ii ) Debentures and Bonds

( iii) Units of Mutual Funds

2 Unquoted :

(i)Shares: (a)EquitY
( b ) Preferences

( ii ) Debentures and Bonds

( iii ) Unites of Mutual Funds

( iv ) Government Securities

Others Please eci

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

a



3

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

1..97

6.10

NIL

NIL

NIL

NIL

200.3s

NIL

NIL

NIL

NIL

NIL

1.38

NIL

NIL

1.44.40

NIL

NIL

90.82
NIL

NIL

NIL

NIL

NIL

1 Quoted :

(i) Share: (a)EquitY
( b ) Preference

( ii ) Debentures and Bonds

( iii) Units of Mutual Funds

( iii) Government Securities

( iv ) Others ( Please sPecifY )

2 Unquoted :

(i) Shares: (a)EquitY
( b ) Preference

( ii )

( iii)

(iv)
(v)

Debentures and Bonds

Units of Mutual Funds

Government of Securities

Others ( Property )

lonp Term lnvestments :-

6

and loans and advances :

Please see Note 2 below

Borrower group-wise classification of all leased assets, stock-on-hire

SecuredUnsecured
As at

March 31,

202L

As at March

3L,202L
As at March

3t,2022
As at March

37,2022
Category

L. Related Parties **
NILNILNIL NILSu bsid iaries

NIL NIL446.12423.30uCom anies in the same
NIL89.35 NILOther related arties

NIL NIL1,668.03 L,4t5.20nsecured2. Other than related rties

NIL1,950.55 NIL2,091.33Total

7 lnvestor group-wise classification of all investments

term ) in shares and securities ( both quoted and unquoted ) :

( current and long

Please see note 3 below
Book Value (Net of

Provisions)
Market Value/Break value

or Fair Value or NAV*

As at March

31,2022

AS at

March 31,

202L
As at March

31,2022
As at March

3t,202L

Category

1. Related Parties +*
NILNILNIL NILSu bsidiaries

4.56 61-.464.56 61-.46nies in the sameCom
NIL NILNIL NILartiesOther related

138.89138.89 86.2686.262. Other than related rties

200.3590.82 200.35 90.82Total
** As Standard of lCAl Please see Note 3 )Accoun
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8 Other lnformation

As at March
2022

A5

March 31,

2027
Particu lars

Gross Non - Assets
NIL NIL

Related rties
NILNIL

(i)

Other than related arties

Net Non - Performi Assets
NILNILrtiesRelated
NILNILOther than related rtiesb
NILNILdebtAssets acquired in satisfaction(iii)

1.. As defined in Paragraph 2 (1) ( xli ) of the Non - Ban ies Acceptance of Public Deposits (king Financial ComPan

Bank) Directions, 1998

Provisioning norms shall be applicable as prescribed in the Non Syste2 mically lmportant Non - Banking Financial (Non De

Prudential Norms Reserve Bank ) Directions, 2015pting or holding) Co

by lCAl are applicable including for valuation of investments and

other assets as also asstes acquired in satisfaction of debt. However, market value in respect of quoted investments and

break up / fair value / NAV in respect of unquoted investments should be disclosed irrespective of whether they are

3. All Accounting Standards and Guidance Notes issu ed

per our report of even date attached

May 30,2022
mshedpur, lndia

M.No - 37271)

For and on behalf of the Board of Director

For J.A. Finance Ltd.
(Cl N : 165999W81993 P1C058703)

(Dilip Kumar Goyal)

Director
(DrN - 00033s90)

(Akshay Goyal)

Managing Director
(DrN - 00201393)

(Abhishek Agarual)
Partner

M. No.414050

(Mahesh Kumar Agiwal)
Chief Financial Officer
(PAN: AAWPA4982F)

FoTMBAH&CO
Chartered Accountants
lCAl Firm Regn No:- 121426W

(Raju Patro)

Company Secretary
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