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To To

The Manager The Manager

Corporate Relationship Department, Listing Department

BSE Limited The Calcutta Stock Exchange Limited

P. J. Towers, Dalal Street, 7, Lyons Range, Dalhousie, Kolkata-700001, West
Mumbai-400001 Bengal

Scrip Code: BSE-543860 Scrip Code: 20067

Subject: Outcome of Board Meeting held on 12 February 2026

Dear Sir/ Madam,

With reference to the captioned subject, we hereby inform you that the Board of Directors (‘Board”) of the Company at its
meeting held on 12 February 2026 inter alia transacted the following business:

Sr. No. Outcomes

1 The Board of Directors considered, approved and took on record the Unaudited Standalone Financial
Results of the Company for quarter ended 31% December 2025 along with Limited Review Report
attached as Annexure-I

2 The Board considered and took note of 3™ quarterly SEBI Compliances 01/10/2025 to 31/12/2025 i.e.
Statement of Investor Grievance, Reconciliation of Share Capital Audit Report, Corporate Governance
Report and Share holding pattern.

The Board Meeting was commenced at 12:30 P:M and concluded at 01:30 P:M

Trading window shall be open after 48 hours of declaration of unaudited Financial Result for the quarter ended 315 December
2025.

Kindly take on the record and acknowledge the receipt.

For and on behalf of the Board of Directors
J. A. Finance Limited
Digitally signed by
S”V“ SE SIMI SEN
Date: 2026.02.12
13:31:35 +05'30"
Simi Sen
Company Secretary

Date: 12/02/2026
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Limited review report on unaudited financial results for the quarter Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
J. A. Finance Ltd

I. We have reviewed the accompanying statement of unaudited financial results of J. A. Finance
Ltd (*the Company™) [CIN: - L65999WB1993PLC058703] for the quarter ended December
31,2025 and year-to-date results for the period from April 01, 2025 to December 31, 2025 (“the
Statement™) together with the notes thereon attached herewith, being submitted by the company
pursuant to the requirement of Regulations 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended. We have stamped and initialled the statement
for identification purposes only.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement of Unaudited Financial
Results prepared in accordance with applicable Indian Accounting Standard specified under
section 133 of the Companies Act, 2013 as amended. read with relevant rules issued thereunder
and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2087amended. including the manner in which it is
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to be disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition, asset classification, provisioning and other related matters.

5. Emphasis of Matter:
We draw attention to Note 6 to the accompanying unaudited financial results, which explains
that the Company is in the process of evaluating the implications of the New Labour Codes
notified by the Government of India and is implementing the same in a phased manner. The
financial impact, if any, has not been quantified at this stage.

Our conclusion on the statement is not modified in respect of the above matter.

For S K Naredi & Co LLP
Chartered Accountants
ICAI Firm Regn. No: 003333C/C400397

(CA Harsimran Singh)
Partner
M.No.: 417626

UDIN: 2 (413CLCVDEYGY .39

Date: February 12, 2026
Place: Jamshedpur, India.
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Unaudited Financial Results for the Quarter and Nine- Months Ended December 31, 2025 /‘i{\ Finance Ltd.
(All amounts are in Indian Rupees in Lakhs, unless otherwise stated,
Quarter ended Nine Month Ended Year ended
Particulars Dec 31, 2025 Sept 30, 2025 Dec 31, 2024 Dec 31, 2025 Dec 31,2024 March 31, 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
L Revenue from operations
(a) Interest Income 54.61 80.39 57.25 208.45 172.06 213.62
(b) Fees and Commission Income 0.35 0.50 - 0.85 1.80 1.90
(c) Net Gain on Fair Value Changes - - 1.39 - 11.28 11.60
Total Revenue From Operations 54.96 80.89 58.64 209.30 185.14 227.11
II.  Other Income = = = - 0.12 0.54
IIL  Total Income (I + IT) 54.96 80.89 58.64 20930 185.25 227.65
IV. Expenses:
(a) Finance Costs 26.66 30.47 731 81.39 26.92 3271
(b} Impairment on Financial Instruments 19.64 (0.04) (0.03) 2233 0.52 0.36
(c) Employee benefits expenses 12.54 13.82 15.15 41.61 46.18 65.11
(d) Depreciation amortisation and impairment 0.03 0.03 0.03 0.09 0.09 0.12
(e) Other Expenses 3.9 433 4.50 14.15 1494 19.41
Total expenses (IV) 62.77 48.62 26.96 159.58 88.65 117.71
V.  Profit/(loss) before exceptional items and tax (ITI - IV) (7.81) 32.27 31.67 49.73 96.60 109.94
- Exceptional items - - - - 0.44 0.44
VIL Profit/(loss) before tax (V + VI) (7.81) 3227 31.67 49.73 97.04 11038
VIIL. Tax expense:
(a) Current tax (1.97) 8.12 7.62 12.52 21.59 25.19
(b) Deferred tax - - - - - =
(c) Adjustment of taxes of earlier year - (0.12) 0.32 0.16 0.36 89.67
Total tax expense (VIII) (1.97) 8.00 7.94 12.68 2195 114.86
Profit/(loss) for the quarter/ year (VII - VIII) (5.85) 24.27 23.73 37.05 75.09 (4.48)
X.  Other comprehensive income/(loss)
A Ttems that will not be reclassified to profit or loss:
(a) Re-measurement of losses on defined benefit plans - - - -
(a) Net gain / (loss) on Equity instruments through OCI 1.81 2.06 3.57 387 11.39 15.22
(b) Income tax relating to items that will not be reclassified to profit or loss - - - - - 3.83
Subtetal (A) 1.81 .06 is7 387 11.39 19.05
B. [tems that will be reclassified to profit or loss = - - - = *
(a) Net gain / (loss) on debt instruments through OCI - - - - - -
(b) Income tax relating to items that will be reclassified to profit or loss - - - - - -
Subtotal (B) 2 < = 5 2 =
Other comprehensive income/(loss) for the year (A + B) 1.81 2.06 357 3.87 11.39 19.05
XI. Total Comprehensive Income/(Lass) for the quarter/ year (IX+X) (4.03) 2633 27.30 40.92 86.48 14.57
Earnings per share:
N Face Value Rs. 10 each*
Basic (0.05) 0.23 0.22 035 0.71 0.04)]
Diluted (0.05) 0.23 0.22 0.35 0.71 (0.04)

* Earnings per share for the quarters are not annualised

ForJ. A. FINANCE LIMITED

DIRECTOR



J.A. FINANCE LTD.
Regd. Office: 1st Floor, 7B, Punwani Chambers, Kiran Shankar Roy Road, Kolkata - 700001 (West Bengal)
CIN: L65999WB1993PLC058703 | www_jafinance.co.in rN .
i,\ Finance Ltd.
Extract of Unaudited Financial Results for the Quarter and Nine months ended December 31, 2025
(Al are in Indian Rupees in Lakhs, unless otherwise siared)
Ended Nine Months Ended Year Ended
Particulars Dec 31, 2025 Sept 30, 2025 Dec 31, 2024 Dec 31, 2025 Dec 31, 2024 March 31, 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Total Income from Operations (Net) 54.96 80.89 58.64 209.30 18525 227.65
Net Profit / (Loss) from ordinary activities after tax (5.85) 2427 23.73 36.12 74.65 (4.92)
Net Profit / (Loss) for the period after tax (after extraordinary items) (5.85) 24.27 23.73 37.05 74.65 (4.92)
Total Comprehensive Income for the period (4.03) 26.33 27.30 4092 86.48 14.57
(Comprising Profit/ (Loss) for the period (after tax) and other comprehensive
income (after tax)
Equity Share Capital 1,064.87 1,064.87 1,064 87 1,064.87 1.064.87 1,064.87
I‘(:::c value of Rs 10/- each)
er Equity as shown in Audited Balance Sheet of the previous year 939.71 939.71 925.14 939.71 925.14 939.71
ings Per Share (before extraordinary items) (of Rs 10/- each)*
Basic: (0.05) 0.23 022 0.35 0.71 (0.04)
Diluted: (0.05) 0.23 022 035 0.71 (0.04)
Eamnings Per Share (for continuing & discontinued operations) (of Rs 10/- each)
Basic: (0.05) 0.23 022 035 0.71 (0.04]*
|Diluted: (0.05) 0.23 0.2 035 0.711 (0.04)

* Earning per share for the quarters are not annualised

(Note:

3) The Company is primarily engaged in the b of fin

™ace: Jamshedpur

\ sted : 12.02.2026

4) The figure for the previous quarter/period have been regrouped/rearranged wherever necessary to conform to the current period presentation.

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulations 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange(s) and the listed entity. (www.jafinance.co.in).

2) The above financial results have been reviewed by the Audit committee and on its recommendation have been approved by Board of Directors at its meetings held on February 12, 2026.

ing and there are no separate reportable segments identified as per Ind AS 108 - Segment Reporting.

For J. A. FINANCE LIMITED

DIRECTOR



Annexure 1

J.A.FINANCE LTD.

Regd. Office: 1st Floor, 7B, Punwani Chambers, Kiran Shankar Roy Road, Kolkata - 700001 (West Bengal)
CIN: L65999WB1993PLC058703 | www.jafinance.co.in

% Finance Ltd.

Analytical Ratios/disclosures as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Quarter ended Nine Months Ended Year Ended
Sr No Pactichars Ref | Dec31,2025 | Sept 30, 2025 Dec 31, 2024 Dec 31, 2025 Dec 31, 2024 March 31, 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Debt-Equity Ratio 1.1 0.69 0.69 0.20 0.69 0.20 0.20
2 |Capital Redemption Reserve (Rs in Lakhs) 222.95 222,95 22295 22295 22295 22295
3 |Networth (Rs in lakhs) 12 2,045.50 2,049.54 2.,076.50 2,045.50 2,076.50 2,004.58
4 |Net Profit after Tax (Rs in lakhs) (5.85) 24.27 23.73 37.05 75.09 (4.14)}
5 _|Earnings per Equity Share*
Basic (Rs) (0.05) 0.23 0.22 0.35 0.71 (0.04)
Diluted (Rs) (0.05) 0.23 022 0.35 0.71 (0.04))
6 |Total Debts to Total Assets 1.3 0.40 0.41 0.17 0.40 0.17 0.16
7__|Net Profit Margin (%) 1.4 -10.64% 30.01% 40.47% 17.70% 40.56% -1.82%
8 |Sector Specific equivalent ratios
Capital Adequacy Ratio (%) 1.5 61.59% 60.90% 83.67% 61.59% 83.67% 84.39%
= Gross NPA ratio (%) 1.6 3.01% : = = = -
. | Net NPA ratio (%) 1.7 2.43% = B - = 5
NPA Provision Coverage Ratio (%) 1.8 20.00% - - - - -

Notes:-

1.2) Net Worth = [Equity Share Capital + OtherEquity]

1.3) Total debts to total Assets = [ Debt Securities + Borrowings(Other than Debt Securities) + Deposits + Subordinated Liabilities)/ Total Assets
1.4) Net Profit Margin (%) = Profit After Tax / Total Income

1.5) Capital Adequacy Ratio has been computed as per RBI guidelines

1.6) Gross NPA Ratio = Gross Stage 3 loans / Gross Loans

1.7) Net NPA Ratio = Net Stage 3 Loans / (Gross loans - ECL on stage 3 loans) where Net stage 3 loan = Gross Stage 3 loans - ECL on stage 3 loans
1.8) NPA Provision Coverage Ratio = ECL on Stage 3 loans / Gross stage 3 loans

1.1) Debt Equity Ratio = [ Debt Securities + Borrowings(Other than Debt Securities) + Deposits + Subordinated Liabilities]/[Equity Share Capital+Other Equity

Other ratios/disclosure such as debt service coverage ratio, interest service coverage ratio, outstanding redeemable preference shares (quantity and value), debenture redemption reserve
,currcnt ratio, long tcrm debt to working capital, bad dcbts to accounts reccivable ratio, current liability ratio,debtors turnover, inventory turnover and opcerating margin(%) arc not
iapplicabldrcicvanl to the company and hence not disclosed.

For J. A. FINANCE LIMITED

DIRECTOR
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J.A. FINANCE LTD.

Regd. Office: 1st Floor, 7B, Punwani Chambers, ';]A\ Finance Ltd.
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Note for the Quarter & Nine-Months Ended December 31, 2025

The above financial results of the Company have been prepared in accordance with Indian
Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules. 2016 and
accordingly. these financial results together with the results for the comparative reporting
period have been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 ("the Act"). and other recognized
accounting practices generally accepted in India and in compliance with Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™). Any application guidance/ clarifications/ directions issued by the
Reserve Bank of India or other regulators are implemented as and when they are issued/
applicable.

The above is an extract of the detailed format of Quarterly Financial Results filed with the
Stock Exchanges under Regulations 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015.

The financial results are available on websites of the Stock Exchange(s) and the listed entity.
{(www.jafinance.co.in).

The unaudited results the quarter and nine months ended December 31, 2025 have been
subject to Limited review by Statutory Auditor.

The above financial results have been reviewed by the Audit committee and on its
recommendation have been approved by Board of Directors at its meeting held on 12-02-
2026.

During the quarter and nine months ended December 31, 2025, the Company classified one of
the creditors as a sub-standard Non-Performing Asset (NPA). The financial impacts have
been recognized in compliance with RBI (NBFCs — Income Recognition, Asset Classification
& Provisioning) Directions, 2025, and relevant Ind AS 109 requirements. The Company has
initiated recovery proceedings before the National Company Law Tribunal (NCLT) on
December 18, 2025, and the matter is presently sub judice. The Company continues to
monitor the status and developments of the proceedings.

During the Current Quarter, the Government of India has brought into effect the following
Labour Codes with effect from 21 November 2025: the Code on Wages, 2019. the Industrial
Relations Code, 2020, the Code on Social Security. 2020 and the Occupational Safety, Health
and Working Conditions Code, 2020. The said Codes replace various existing labour laws and
require detailed rules. notifications and clarifications to be issued by the Central and
respective State Governments for effective implementation, including matters relating to
wage structure, social security contributions, employee benefits and transitional provisions.
As on the reporting date. the Company is in the process of evaluating the implications of the
Labour Codes, including the impact of State-specific rules, transitional arrangements and
administrative guidelines. Given that the Codes became effective part-way through the
Quarter and the manner of implementation, interpretation and quantification of the financial
impact is still evolving, the Company is presently unable to reasonably estimate the

Eor J. A. FINANCE LIMITED

SN0 "DIRECTOR
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incremental liability, if any. arising therefrom. Accordingly, no provision has been recognised
in the financial statements as at the reporting date. The Company will recognise the impact, if
any, in accordance with applicable accounting standards in the period in which the obligations

become reasonably measurable and enforceable.

7. The Company is primarily engaged in the business of NBFC activity and there are no separate
reportable segments identified as per Ind AS 108 - Segment Reporting.

8. Disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 quarter and nine months ended December 31,

2025 are attached as Annexure 1.

9. The figure for the previous quarter/period has been regrouped/rearranged wherever necessary

to conform to the current period presentation.

Place :- Jamshedpur
Date :- 12.02.2026 \L

For or behalf of Board of Directors of
J.A. Finance Ltd.

For J. A. FINANCE LIMITED

(Akshay Geval)
Managing Director
DIN - 00201393

DIRECTOR
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