
 
 

 
 
    Date:05-11-2026 
 

To 
The Manager 
Corporate Relationship Department,  
BSE Limited 
P. J. Towers, Dalal Street,  
Mumbai-400001 
 
Scrip Code: BSE-543860 
 

To                     
The Manager 
Listing Department 
The Calcutta Stock Exchange Limited 
7, Lyons Range, Dalhousie, Kolkata-700001, 
West Bengal 
 
Scrip Code: 20067 
 

 
Subject: Outcome of Board Meeting held on 05th November 2026  

 
Dear Sir/ Madam, 

 
With reference to the captioned subject, we hereby inform you that the Board of Directors (‘Board’) of the 
Company at its meeting held on 05th November 2026 inter alia transacted the following business: 

 
Sr. 
No. 

Outcomes 

1 The Board of Directors considered, approved and took on record the Unaudited Standalone 
Financial Results of the Company for the quarter and half year ended on 30th September 2026 
along with Limited Review Report attached as Annexure-I 

   2 The Board considered and took note of 2nd quarterly SEBI Compliances 01/07/2026 to 
30/09/2026 i.e. Statement of Investor Grievance, Reconciliation of Share Capital Audit Report, 
Corporate Governance Report and Share holding pattern. 

 
 The Board Meeting was commenced at 12:30 PM and concluded at 03:00 P:M 
 

   Trading window shall be open after 48 hours of declaration of unaudited Financial Result for the quarter and half 
year ending on 30th September 2026. 
 
Kindly take on the record and acknowledge the receipt. 

 
For and on behalf of the Board of Directors 
 J. A. Finance Limited 

 
                                                                                                          

 
 Simi Sen 
 Company Secretary 
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Limited review renort on unaudited financial results for the quarter Resulation 33 of the

SEBI (Listins Oblieations and Disclosure Requirements) Resulations.20l5. as amended

To The Board of Directors
J. A. Finance Ltd

1. We have reviewed the accompanying statement of unaudited financial results of J. A. Finance

Ltd ("the Company") [CIN: - L65999WB1993PLC058703] for the quarter ended Septeriber

30,2026 and year-to-date results for the period April 01, 2026 to September 30,2026 ("the

Statement") together with the notes thereon attached herewith, being submitted by the company

pursuant to the requirement of Regulations 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations,20l5 as amended. We have stamped and initialed the statement for

identification purposes only.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally accepted in India.

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India

(ICAI). This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of company personnel and analyical procedure applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement of Unaudited Financial

Results prepared in accordance with applicable Indian Accounting Standard specified under

section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder'

and other recognized accounting practices and policies, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations ancl

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential Rorrns by the Reserve Bank of India in respect

of income recognition, asset classification, and other related matters
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5. Emphasis of Matter

We draw attention to Note 9 to the financial statements, which describes that the Acquirers entered

into a Share Purchase Agreement dated January 28, 2025 to acquire 63,78,303 equtty shares

(59.90%) of J.A. Finance Ltd. ("the Company") at 727 per share, for {1,722.14 lakhs. Pursuant to

this acquisition, the Acquirers' shareholding would exceed the threshold prescribed under

Regulation 3(1) of the SEBI (SAST) Regulations,20ll. Accordingly, the acquirers have made a

mandatory Open Offer under Regulations 3(1) and 4 to acquire tp to 27,68,671 equity shares

(26.00%) at144.82 per share, including interest of t4.82 per share, aggregating to 71,240.92 lakhs.

The Offer Price was revised upwards on account of a 440-day delay in obtaining the Reserve Bank

of India approvals, which were granted on September 30, 2026. The Open Offer is backed by an

Escrow Bank Deposit of t310.27 lakhs maintained with HDFC Bank Limited. The last revised date

of closing of the tendering period was November 02,2026.

Our conclusion on the statement is not modified in respect of the above matter.

ForSKNaredi&CoLLP
Chartered Accountants

ICAI Firm No: 003333C1C400397
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Date: November 05,2026
Place: Jamshedpur, India.

(CA Harsimran Singh)

Partner

M.No.: 417626
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J.A.FTNANCE LTD.
Regd. Office Ist Floor, 78, Punweni Chamberg Kirar Shraker Roy Road, Kolkata - 7(X)00f (West Bengel)

CIN: L65999W81993PLC058703 | wwwjafinance.co.in
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(AIl amounts are in Indian Rupees in Lalihs, unless otherx'ise stated)

Stetemeut of Unrudited As*ts rnd Lirbilities es et Septembcr 30,2026

Particulars
As at

tiep 30, 2026

As st
lller 3I.2026

0.12 0.41

44.14

1.48

15.-s8

r.48

2,134.57

t 00.06

2,178.45

93,70

2"28037 2)t9.62

44.27

2324-64

45.31

L3s{-94

255.75

4.41

7.71

1.56

9.34

8.86

!t.20 ! !.34

1.064.87

1.050.46

1.064.87

998.61

2,063.4t

2334.9{

o
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I. ASSETS
r E\l r\r-rar tssFTc

{a) Cash and Cash Equivalens

(b) Bank Balance other than (a) above

(c) Derivative Financial lnstrumcnts

(d) Receivables

(i) Trade Receivables
Iii) (hhr Rmeivahls

(e) Loans

i0 Inv€strncnts

(g) Other Financial Assets

2 NON-FT^\ANCIALASSETS
(a) Invertorics
(b) Current Tax Asse{s (Ne{)

(c) Deferred Tax Assets (Net)

(d) Investment Property

(e) Biological Assets other than Bearer Planls

(t) Property. Plant urd Equipmenl
(g) CapitalWork-in-Progress
(h) Intmglbtes Rss€ts under ljevelopm€nt
(i) Coodwill

0) Other Intangible Assets

(k) Othcr Non - Financial assets

TOTAL ASSETS

II. LIABILITIES AND EQUTTY

LIABILITIES
r FINA]\ICIALLIABILITIES

(a) Derivative Financial Instrumenrs

(b) Payables
(I) Trade Pnwahles

(i) Total oulslaading dues ofmicro enterprises and srnall enterprises

(ir) Total outstanditrg dues of Creditors other thar micro enterprises and srnall

enterprises
(II) Other Payables

(i) Total outstanding dues ofmicro enterprises and small enterprises

(ii) Total oustanding dues of Creditors other than micro enterprisos and small

enterpnses
(c) Debt Securities
(d) Borrowings (Other than Debt Securities)

(e) Dgnsits
(0 SubordinatedLiabilities
(g) Other Financial Liabilitie*

2 NON.FINAI\CIALLIABILITIES
(a) Cgnent Tax Liabilites (Net)

(b) Provisions

{c) Defcrred Tax Liabilities (Net)
(d) Other Non- Financial Liabilities

EQUTTY
(a) Equity Share Capital
(b) Other Equity

i4.56

0.03

9.68

186.00

5.1 l

,10.59

0.M

4.68

TOTAL LIABILITIES AI{D EQUITY
i:, t-,\ z &/r'



JAJINANCE LTD.
Regd. officc: lst Iloor. 78. Putrxrni C'brmbcr& Kiran Sb.Ekrr Roy Ror4 Xd*rtl - 70{m0l (Ecs Beryrt)

CIN: L659r!l\YBf !PSPLC058703 | r'rr.lrfinrnce.co.io

Srrtcnent of Crsh Flow for tbe Hrlf-Ycer mded September 30, 2026 
- \t

(Atl mts re in Indim Rrryees in takls, uless otheruis stated)

Period mded
Scptenber 30, 2025

Paiod erdcd
Scprcnbcr 10.282!iParticulers
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Proiit before exceptional iierru and taxes
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Cash llows froro opcreting ectivities beforc worHng mpitll chmges

Adjsr{mefl for worLirg c.pitrl chrng€s :

{lncrcme)/des*e in l-ms
(lffis)/dffias iD clmt t&r asls
fincmsc),/decrrue in olhcr finmcial assets

flncreaseldmasc in oths non-fimncial asets
(lncIrce).rdmrcase in Rcceivabls
lncrease /(decrease) in other financial liabilities
lncreasel(dccrease) in Payables

Jncrffie/(dil-ffi) in othcr non-finmcial [iabilities

lnseruer(deffiM) D culmt tu lrabllltls

Cash g"nented from qrcretlons

Income tar paid (net ofrefund)
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Dr --.$ n^-,-- a--.'14.4-.:^- --*!;.3^-

Proceeds frfln sale ofinvesmrmts ar FVOCI
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C) Cash flows from Finrncing rctivities
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Repayment ol'Bomwings ((Xher than Debt Secuities)

lnterest Paid
Dividend paid

Net ctsh fmm/(used in) financing ectivitia (C)

i\ct itrcrersei(d€crcrse) in crsi.nd crsh equiYrleots (A+B+t)
Ciash and cash equivalenrs ro at April0l (opming balance)

Cesh end esh eqEivrlents rs rt S€prember 30 (clGitrE bthEe)

(?9.30) %s-ss

62.93

0.0i
0.34

0.ll
9.55

43_99

(5.00)

0.10
0.70

5.30

t17.67
(e.E0)

107.85

57.54

2.69

54.?3

lls.03

I l -076.
(0.1
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2.97

1.72

( 1e.07)l

(955.E5)

(69.75)
(e.5s)

lu_i6
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t.020.28

( 54.73)
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l.r2
l.tr
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J.A. FINANCE LTD.
Regd. Oflice: lst Floor, 7B, Punwani Chambers. Kirrn Shenkar Roy Road, Kolkate - 700001 (West

Bengal)
CIN: L65999W8 I 993PLC058703 | wwwjafi nance.co.in
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Notes for the Quarter and Half-yeer ended September 30,2026

3. The above financial results of the Company have been prepared in accotdance with Indian Accounting Standards
('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by lhe
Companies (Indian Accounting Standards) Rules. 2016 and accordingly, these financial results together with the

results for the comparative reporting period have been prepared in accordance with the recognition urd
rrrca.iurcursrri prirruipics iaid du*n iu iudiau Ar.uuriuiirrg Staltiarl 31 "ittictitt, Fitru,l.ciui Repotiittg" ('ilti AS
34"), prescribed under Section 133 of the Companies Act.2013 ("the Act"), and other recognized accounting
practices gcnerally accepted in lndia and in compliance with Regulation 33 of the SEBI (Listing Obligations and

Disclosure Rcquirernents) Regulations,20l5, as amended (the "Listing Regulations"). Any application guidance/

clarifications/ directions issued by the Reserve Bank of India or other regulators are irnplsmented as and when
they are issued, applicable.

4. The above is an extract of the detailed format of Quarterly Financial Resuls filed with the Stock Exchanges under
Regulations 33 ofthe SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

Thc financial resulls are available on .*'ebsites of the Stock Exchange(s) and the listed entity
(wwwjafinance.co.in).

5. The unaudited results for the quarter and halfyear ended Septernber 30, 2026. have been subject to Limited review
iry Staiuiury A.iiitur.

6. The above financial results have beerr reviewed by the Audit committee and on its recommendation have been

approved by Board of Directors at its meetings held on November 05, 2026"

7. The Company is primarily engaged in the business of NBFC activity and there are no separate reportable segments
identified as per Ind AS 108 - Seement Reporting.

8. Disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 quarter ended September 30. 2026. are attached as Annexure I.

9. Open Offer uuder SEBI (SAST) Regulations,20ll

1lre Acquirers have entered into SPA dated January 28,2025 with the Sellers of the J.A. Finance Limited ("the
company"), to acquire from them in aggregate 63,78"303 equity shares ("Sale Shares") offace value of{ l0l- each
representing 59.90% of the total paid-up equity and voting share capital of the Target Company at a price of t 27r'-
per equity share, payable in cash ("Negotiated Price") for an aggregate consideration of t 1,722.14 lakhs/-,
Pursuant to acquisition of thc aforesaid equity shares in terms of the SPA, the aggregate shareholding of the
Acquirers in the Target Company would exceed the threshold limit as prescribed under Regulation 3(l) of the
CEDI /Q A C'h Da-.1^+:^--. --^^-Aa-,r|., +L- ^^^.':--* L^.'- 

-^,1- ^ -^-l^+^q, 
r}-^- 

^+f-- '.-J- fr6-.1-+:^-- 1,1\rLUr \ur rvrr l\lSuruuvtrr, rulvrurl5 vl,lu v,!wr uruLr r\Lsur4lrvlr J\r/
and 4 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 20I I to acquire up to 27,68,671
equity shares offace value {10 each, representing 26.00% ofthe total paid-up equity and voting share capital of
JA Financc Ltd- ("thc Company"), at t44.82 per share (including interest of {4-82 per share), payablc in cash.
aggregating to t1,240.91 lakhs ("Offer Size"). The last revised date of closing of the tendering period was
Novcmbcr 02,2026.

10. The figure for the previous quarter/period has been regrouped;rearranged wherever necessaq/ to conform to the
crurent period presentation.

For and on behelf of the Boerd of Director
For J.A. Finence Ltd.
(CIN: L55999W8 I 993PLC058703)

:
-:- ,.-*, -1':'".

ruu -'::'
:;"'

Place :- Jamshedpur
Date :- November 05. ?026

(Akshay Goyal)
Mauaging Direcror
DrN - 0020t393
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lJ6rc:
Diluted:

Fmings Pr Shrc (fm mtinuiDg & diwrninucd olmtisl (of Rs 10,'- 6ct)

1.06t.87

998.6t

)l_64

!1_i6

23.?6

2E-52

U.2J

0-22

Basic:

Diluted:

0.22
$.22

1.064_87

998.6t

5l.l r

21.13

21,31

\r-22

o.::

0t:
0.22

939.7t

l-06,1.87

8U.E9

:4-2?

74-21

?6-51

U,.IJ

0,tl

0.23
o.23

l$+.7j

47.0)

47.09

5t E5

I lt..;1

4l.tl

4t.t9

{.1.95

JiE-!{r

5.*.05

t4.$5

5E.90

l,(b4.8?

919.71

u.+u
0.40

0.40
0.40

l -06:t.E?

egs.6l

u.{il
0.4,1

0.44
O.44

1.ffi4.E?

})E.6I

u.5l
0.51

0.51

0.5r
pd qudters )@ e oot

) Thc above E o qraca of the dekiled fmat of Qrarsl)' Fireid Rshs 6led wth fts Stc* Excheg6 wdr Regulanm 33 of the SEBI lli*ing ud Otlr Dixllre Rquim) Regulatiow 201S.

futl fomt of fie Qumerty Fi@ial Rslts re s?ilabl€ on rhe Eebsit6 of thc StNk Ercfiug{s) ant dE liscd dia-y- (NB-jahme.$.iD}.

above lmial muls han bca riod by the Audit wina md m its rewdatiffi hare ber apFo\ed by Board of tlimton ar ils ffiEgs hEld @ liormbo 05. 1026.

Cmpuy is primril-v mgagcd in the bui,6 of fmciug ud tlre ffi m sep@ts rcpqable segmms idatitied 6 pq Ind AS I 0S - SegIEf,r Repofliqg.

Fimcials Railts have bd Jrep@d io &rcorda(t vith Indid At-mrutiug Staduds (ND AS) pffiibqt Bls I 33 of Thc Coopma AcL -i0 I I .wl sirh rels@t nrts th* wds md in tmm of
-l-t ot thc SEBI (ListDB Obt8ptr@ od Drsloffi Rcqurmm) ReElrldiotr lul5 lAs .\(ErdEd)-

Ofier uder SEBI (SAST) Rrgrhtiolr! 2011:
Acquim have mrmi inlo SPA dar€d JaEtry 2E,2025 ritb tlr Sell6 of 0E JA FirLimir€d (*fe wnpaDa), to equir from thsr in egg€ga€ 63.?t.30-1 quiry sht6('Sale SfaG-l otf&!

t l0r rot reprs€uting 59.907i of the tdd paid{p €quity md voting sire €piul of the Ttrgd CoulPmy a a prie of { 27: pr quily shaa pevable in c&dr ("liegoriBtcd Pria') for o
of t 1,722.14 lalds.-. Pmm to ac{oisitis of the afwid equif.v shas in tffi of thc SPA, drc.gtEgate sharchpldlrg of &c.4cquim iu dE T{EEt Coqqy muld crc.ed th€ thctold

pembed rmdo Regulatioo II) of tbe SEBI (SASQ Rcgularioc; cqdisgly. ths mquim haw made a mandatory Opm Offa under Regulatim 3(l) ud 4 of Orc SEBI lSubsatial -A,cquisilioo of
Takcor6) REgulatims.20l I to acquiE rp to:i.68.671 eluity shrw of frce uiw {10 scb, rWMioE 26.fi}t; of thr ldel pard+p cquity aul votiqg shm c4iral of JA Frc tr{L ('fh.

l4i 9, t <l'f {irhrl;na it'mt nf {4 fla lF shffit 
'Mh]. 

;n msh amtinr rn f l 11Jl ql li}}E r'{lfftr Sir\ Thc ho rri.El .ld. of .lNrnc Df rh. resrairo mid u:r \Im,mtr fi? ?n?6

Thc preiru p<rirt/yo msrbss hare hcra cgrcupei reclasified utcrq mssy lo confm lo the cmot pv'iod yw prcsmie Tbe irnpact of suh t*lasificrriw,regorying is nor mmial re fte
R6utE

Foi Dd otr bci.tr of rlc Bolra of Dirudor
FG J.l- Flmrc lrtd-
(CN: L65Y99$B I 993Pt-C05t703)

.r 
- i.ta 
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Novembr 05. 20.16

Jamshedyror
Maragi4Dirctm
(DIN -00?013q_r)
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